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3BIT HE3AJIEJKHOT'O AYJIUTOPA
1010 PIYHOI ®IHAHCOBOI 3BITHOCTI
AKIIIOHEPHOI'O TOBAPMCTBA .
«AKPUTHI HEJIUBEPCU®IKOBAHUN BEHUYPHUU
KOPIIOPATUBHMI IHBECTHUIINHANA ®OH/ «EHE3UC»
AKTHBU SIKOT'O IEPEBYBAIOTH B YIIPABJITHHI
TOBAPUCTBA 3 OBMEKEHOIO BIIIIOBLIAJIBHICTIO
«KOMITAHISI 3 YVIIPABJIIHHSI AKTUBAMM «I'APAHTIS»
CTAHOM HA 31 I'PYJIHSI 2018 POKY

Kopucrysadam piHaHCOBOT 3BITHOCTI

AKIIIOHEPHOI'O TOBAPUCTBA «3AKPUTHI HElII/IBEPCI/I(I)IKOBAHI/IfI
BEHYYPHUI KOPIIOPATUBHUIT IHBECTULIAHUNA ®OHJ «'EHE3UC», akTHBH
sikoro nepedysanTs B ynpasiainai TOBAPUCTBA 3 OBMEKXEHOIO
BIIFICBIIAJILHICTIO «KOMITAHISA 3 YIIPABJIHHSI AKTUBAMMU «I"”APAHTLS»
HanionaasHiil KoMicii 3 HiHAuX manepiB Ta ¢OHI0BOr0 pHHKY

VikpaiucbKiii aconianii imBecTuuiiinoro 6isecy

1. 3BiT momo ayauTy (pinaHcoBOi 3BITHOCTI

JymKa i3 3acTepesKkeHHAM

Mu mpoBemM aymuT piyHOl (iHaHCOBOI 3BITHOCTI AKIIIOHEPHOI'O TOBAPUCTBA
«AKPUTUN HEJIMBEPCU®IKOBAHUMA BEHUYPHUN KOPITOPATVBHII
[HBECTULIIMHUN ®OHJI «'EHE3UC», akTHBH SIKOro nepebyBaioTh B ynpasiiaai TOBAPHUCTBA
3 OBMEXEHOIO BIIIIOBIZIAJIBHICTIO «KOMITAHIA 3 VIIPABJIIHHA AKTHBAMM
«CAPAHTIS» (anani — ®onx, a6o TosapucTBo), sika BKmodae bananc (3Bit mpo (biHaHCOBUM CTaH)
cranoM Ha 31.12.2018 poky, 3BiT npo ¢iHaHCOBI pesysIbTaTH (3BiT PO CYKYIHUH TOXin), 3BIT PO pyx
POLIOBHX KOIITIB (3@ HPSIMHUM METOJOM), 3BIT MPO BIIACHHH KamiTaJl 3a piK, L0 3aKIHYMBCH
3a3HAYEHOI0 JaTO0, Ta [IpuMiTok 10 (hiHAHCOBOI 3BITHOCTI, BKIIIOYAIOYH CTUCIHME BAKIAN 3HAYYIIMX
006IIKOBUX TTOJIITHK.

Ha Hamly DyMKy, 3@ BHHSTKOM MOJKJIMBOTO BIUIHBY IUTaHb, ONUCAHUX B Poznim «OcHoBa miis
AYMKH i3 3acTepexeHHsM» Haimoro 3BiTy, diHaHcoBa 3BITHICTB AKITIOHEPHOT'O TOBAPUCTBA
«3AKPUTUIA HEJIMBEPCU®IKOBAHUN BEHUYPHUNA KOPIIOPATUBHUNA
[HBECTUILIIMHUN ®OH]T «'EHE3VC», akTUBH SKOTO IHepebyBaroTh B yIPaBIIiHHI TOBAPUCTBA
3 OBMEXEHOIO BIIIIOBITAJIFHICTIO «KOMIIAHIS 3 VIIPABJIIHHA AKTUBAMMU
«TAPAHTISI» BimoGpaxae IOCTOBIPHO, B yCIX CYTTEBHX acmekTax (hIHaHCOBHMH CTaH ToBapuctaa
cranom Ha 31 rpyams 2018 poky, Horo (iHaHCOBi pe3yJbTaTH i TPOIIOBI IOTOKM 32 piK, IO
3AKIHUMBCS 3a3HAYEHOIO JATOI0, BiANOBIAHO N0 MIiKHApOMHMX CTaHAApTiB (biHAHCOBOI 3BITHOCTI
(MCD3). _

OcHoBa 1)1 YMKH 13 3aCcTepeKeHHAM

Ha myMKy ayauTopa, 10 BHCJIOBICHHS ayJUTOPCHKOI TyMKH 13 3aCTEPEXKCHHAM MpU3BiB BILUIKB
KOPUTYBaHb, 0 MOrnK 6 OyTd moTpiGHuMH, ko 6 ToBapHcTBO 3MIMCHIOBAIO MOAAJIBIIY OLIHKY
noTouHEX (iHAHCOBHX iHBeCTHIIi, IO OOMiKOBYIOTECS cTaHom Ha 31.12.2018 poky Ha HanaHci
ToapucTBa B cymi 58 226 THC. IpH. 3a CIPaBEIIMBOIO BapTicTio. B CKIaai MOTOYHUX (PIHAHCOBHX
imBecTuLiN 06 iKOBYIOTECs KoproparubHi mpasa TOB «'POTTO» (xom €[IPIIOY 31721725) (50%
CrarytHoro kamitainy), TOB «CIIELICTPOMICTAHIAPT» (xom €JPIIOY 34963693) (50%
Crarytaoro kamitamy), TOB «YKPXUTJIOBY» (xon €JIPIIOY 32856514) (30% CratyTHOrO
Kamitaty).



PUHKOBI KOTHpYBaHHS IO 3a3Ha4eHHM ()iHAHCOBHM IHBECTHISIM HE HOCTYIHI, IO € KIOYOBHM
IDKEPENIOM HEBU3HAYEHOCTI OLIIHOK 3a3Ha4eHuX (iHaHCOBUX 1HCTpyMEHTIB. Ha 1ymKy ayauropa BIUIUB
3MIHH B OIlIHKaX MOXe OyTH 3HAYHMM IpOTE€ HE BCEOXOIUTIOIOYMM M (iHAHCOBOI 3BITHOCTI
ToBapuctsa.

3a pe3ynbTaTaMH ayIUTOPCHKOI INepeBipku ¢iHaHcoBoi 3BiTHOCTI TosapuctBa 3a 2018 pik
AynmuTop 3a3HavaE Ipo HACTyIIHE:

MikHapoOHUMHU CTaHIapTaMH (iHAHCOBOI 3BITHOCTI BCTAHOBJIEHI BUMOTH IIOAO iHGopMmalii,
sIka pO3KPUBAETHCS Y HiHAHCOBIH 3BITHOCTI. Tak, 30KpemMa, pO3KPHUTTIO IiJISral0Th:

PO3KPHUTTS iH(GOpMAIl MO KOXHOMY THIIy PHU3UKY, IIOB’S3aHOMY 3 (DIHAHCOBUMHU IHCTPYMEHTaMH,
obymoBieHo MC®3 7 «DiHaHCOBI IHCTPYMEHTH: pO3KPUTTS iHPOpMaIlii», a came:

a) CXWJIBHICTD O PU3UKY Ta IPUYMHU HOTr0 BUHUKHECHHS;

©) mim opranizamii, MNOJITUKY Ta IIPOIECH YIPABIIHHSI pH3UKAMH, a TaKOX METOOH, SKi
BUKOPUCTOBYBAIUCS JIJISI OLIHKH PH3UKY;

B) OyJb sIKi 3MiHHU B ITONIEPEHIX NTYHKTaX 3 MUHYJIOTO POKY;

I') BapTiCHI pO3paxyHKH BIANOBIIHUX PH3HUKIB

- iH1IIE.

Binmosinua indopmaiiiss ToBaprcTBOM HE € PO3KPUTOI ab0 PO3KpHUTa HE B MOBHOMY 00cs31 y
[Tpumitkax no ¢iHancoBoi 3BiTHOCTI ToBapuCTBa, 1110, HA IYMKY ayAUTOpa, MOXe OyTH BayKIUBUM IS
KOPHUCTYBauiB (hiHaHCOBOI 3BITHOCTI.

He B moBHOMY 00csi3i po3kputa iHQOpMAIlsS IIOA0 BH3HAYEHHS PIBHS KPEOUTHOIO PHU3UKY
111010 QIHAHCOBUX aKTHBIB, SIKi OLIHIOIOTHCS 32 aMOPTHU30BAHOIO BaPTICTIO.

He 3a3HayeHO aIropuTM BH3HAYCHHS CIIPABEIJIUBOI BapTOCTI 32 (piHAHCOBUMM aKTHBAaMHU, SIK1
OIIHIOIOTECS 3@ CIPaBEIJINBOIO BapTICTIO.

AynuTopu 3a3Ha4aroTh, mo B [IpumiTkax mo piuxoi ¢inancosoi 3eitHOcTi AKIIIOHEPHOI O
TOBAPUCTBA «3AKPUTHUIM HEJMBEPCHU®IKOBAHMM BEHUYPHUM KOPIIOPATUBHUUI
IHBECTUILIMHUN ®OHJ] «EHE3UMC» cranom Ha 31.12.2018 poky indopmaiis B Okpemux
po3liiax pPO3KpHTa HE B MOBHOMY o00cs3l (iHbopmalis mono AeO0iTOpchkoi 3ab0proBaHOCTI,
KPEeIUTOPCHhKOI 3a60proBaHocTi Ta iHGopMamis moao GpiHaHCOBUX iHBECTHIIIH), IO HE B MOBHIHM Mipi
BianoBinae Bumoram MCO3.

OnHak HasBHI 3ayBa)XKCHHSI HE MAIOTh BCEOXOILTIOIOYOTO XapakTepy Ulsd (iHaHCOBOI 3BITHOCTI
ToBapucTsa.

OcHoBa 111 IyMKH

Mu mpoBenH ayouT BiAMOBITHO 10 «MIXHAPOJHUX CTaHAAPTIB KOHTPOJIO SKOCTI, ayAUTy,
OrJIsiy, IHINOTO HaJaHHS BIIEBHEHOCTI Ta CYIYTHIX mochyry, BumaHHs 2016 - 2017 pokis, (MCA),
NPUAHATHX B sIKOCTI HallioHaTBHIX CTaHIAPTIB ayJUTy PiIeHHIM AYIUTOPCHKOI manatu Y kpaiHu Ne
361 Bix 08.06.2018 poxy, s 3acTOCYBaHHS 0 3aBIaHb, BAKOHAHHS SIKUX OyJe 3M1MCHIOBATHUCS MICTIs
01 mumast 2018 poxy Ta y BIAMOBIMHOCTI A0 pilneHps HarioHansHOI kKoMicii 3 IIHHUX HamepiB Ta
(GOHIOBOrO pUHKY, B TOMY 4YHCII «BHMOr [0 ayAMTOPCHPKOTO BHCHOBKY, IIO IOJAETHCA MO
HanionaneHoi Kowmicii 3 IiHHHX manepiB Ta (OHIOBOTO PHHKY IIPH PO3KPUTTI iHbopmamii mpo
pe3yJabTaTH MisUTBHOCTI 1HCTHTYTIB CHUIBHOTO 1HBECTYBaHHS (MaOBHX Ta KOPIIOPATUBHUX
iHBecTHIIMHUX (OHIIB) Ta KOMIIaHIl 3 YHOpaBIiHHS aKTUBaMH», IO 3aTBep/XeHl PimeHHsIM
HarionaneHo1 xoMmicii 3 IHHUX NanepiB Ta GoHI0BOro puHky Ykpainu Ne 991 Bix 11.06.2013 poky.

Hamy BiAmoBimanbHICTH 3TIAHO 3 IUMHU CTaHAapTaMU BUKJIAJCHO B po3ail «BiamosiganbHicTh
ayIuTopa 3a ayIuT (piHaHCOBOI 3BITHOCTI» HAIIIOTO 3BITY.

Mu € HesanexHuMH 110 Bimsomennio 1o AKIIIOHEPHOI'O TOBAPUCTBA «3AKPUTUN
HEIMBEPCHU®IKOBAHUII BEHUYYPHUM KOPIIOPATUBHUM IHBECTUIIMHUN ©®OH]
«'EHE3MC» 3rinno 3 Kogekcom etuku npodeciitamx 6yxranrepis Pagu 3 MixkHapoIHUX CTaHIapTiB
etuku misa Oyxrantepis (Komekc PMCED) Ta eTMYHMMH BHMOraMM, 3aCTOCOBHHMH B YKpaiHi 10
HAIIIOTO ayIuTy (IHAHCOBOI 3BITHOCTI, @ TAKOX BUKOHAIM 1HINI OOOB’SI3KM 3 €TUKH BiIIOBIIHO O IKX
Bumor ta Konexcy PMCEB.

Knro4oBi nurtanusa ayaurty

Kiro4uoBi nuTaHHs ayAuTy — IIe MMTaHHS, sKi, Ha Hame npodecifine CykeHHs, Oy Hai6iIbIm
3HAUYIIMMHM IIIJ 4Yac HaIloro ayauTy ¢(iHaHCOBOI 3BITHOCTI 3a MmOTOYHHM mepion. L[i nmuTanHs
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POSIISANKCH Y KOHTEKCT] HAIIOro ayauTy (iHaHCOBOI 3BITHOCTI B IiJIOMy Ta BPaxOBYBaIHCh IIpH
gopMyBaHHI ITyMKH IIOJO HEI, MPU IBOMY MU HE BHCJIOBIOEMO OKpeMOi JTyMKH OO LKX MHUTaHb.
My BU3HAYKIM, IO KJIFOYOBI IIUTAHHS aymHTY, IpO sKi HEOOXIZHO IOBITOMMTH B HamoMmy 3BITI,
BIZICYTHI. '

Inma indopmanis

VIpaBTiHCEKHM MepCOHAN Hece BIANOBIambHICTh 3a iHimy inpopmariio. Ixma iHpopmalis €
iH(popMaiero, sxka MicTUThCs y 3BiTHOCTI K0 HamionansHoi Kowmicii 3 LIHHEX narmepiB Ta GOHIOBOIO
prHKY 32 2018 pik, y [losicHeHHSIX yIpPaBIiHCBKOTO Mepcoraty, y [lomoxennsax TosapucTsa.

Hamma ayMka oo (GiHaHcoBoi 3BITHOCTI HE IONIMPIOETHCS Ha iHIIY iH(MOpMALIO Ta MM HE
POGKMO BHCHOBOK 3 Gy/Ib-SKAM DiBHEM BIIEBHEHOCTI 0710 mi€l iHIuoi inpopmartii.

V 3B’S13Ky 3 HaIIEM ayauToM (GiHaHCOBOI 3BITHOCTI HAINOO BiNOBIAATBHICTIO € 03HAHOMUTHCS
3 {HmOI iHMOpMAIliEIo Ta IPU IBOMY PO3LISHYTH, UM iCHYe CYTTEBa HEBIANOBIIHICTH MIDX 1HIIOIO
inpopmariero i GhiHaHCOBOO 3BITHICTIO 200 HAIIMMY 3HAHHAMH, OTPUMAHUMU i yac ayauTy, abo 4u
114 iHIIa iHQOpMAallis BUTTISAAE TAKOIO, IO MiCTUTh CYyTTEBE BUKPHUBIICHHA.

SIKIO HA OCHOBI IpOBENEHOI HaMM POGOTH MH ITOXOOMMO BHCHOBKY, IO ICHYE CYTTEBE
BHKpUBICHHS wiel inmoi indopmanii, Mu 3000B’s3aHi HOBiOMHUTH TIPO Lek (akt. Mu He BUABHIHM
Taxux (BaKTiB, AKi IOTPIGHO GyI0 6 BKIIOUMTH JIO 3BITY.

MU MOXEMO 3a3HAUMTH IIPO aAeKBaTHICTH CHCTEMH OyXralaTepchKOro OOIIKY, POLEAYD
BHYTpIIIHBOTO ay KTy, BHYTPIIIHBOr0 KOHTPOIIKO Ta CHCTEM YNPABTiHHS PH3HUKaMu B ToBapyCTBi.

CyTTeBa HeBU3HAYEHICTD 00 Oe3MepepPBHOCTI NiILHOCTI

He 3miHfor04H Hamol IyMKH Ioao (GiHaHCOBOI 3BITHOCTI, 3BepTaemo Baruy yBary Ha Te, 110
TOBAapUCTBO 3MINCHIOE CBOKO ALSUIBHICT B yMOBaX (iHAHCOBO-€KOHOMIYHOI KPH3H. B pe3ynbrarti
HecTabinBHOI cuTyarii B Yipaini misuiericts ToBaprcTBa CyNPOBOMIKYEThC pusukamu. [lependaunta
MacITabu BIUIMBY PH3UKIB Ha MaiOyTHE misnpHOCTI ToBapucTBa Ha JaHUHW MOMEHT 3 JIOCTaTHBOO
JIOCTOBipHiCTIO HeMOKIMBO. ToMy (iHaHCOBa 3BITHICTH HE MICTHTH KOPUTYBaHb, gkl Morm Ou OyTH
pe3yJIbTaTOM TaKuX pusuKiB. Boru OymyTh BimoOpakeHi y iHaHCOBIH 3BITHOCTI, SIK TIIBKU OyIyThb
inenTudikoBaHi i 3MOXKyTh OYTH OLIHEHI.

BinnoBizaipHicTh yNPaBJIIHCHKOr0 NEPCOHANY Ta THX, KO0 HaXiIeHO HAaHBHIIMMU
[OBHOBA’KEHHSAMH, 32 (QiHAHCOBY 3BiTHICTHL

VipaBTiHCEKMM TlepcoHan ToBapucTBa Hece BiIMOBINANBHICTH 32 CKIANaHHS 1 JOCTOBIpHE
nonanss dinancoBoi 3BiTHOCTI BimmosinHo 1o MC®3, Ta 3a TaKy cHCTeMY BHYTpILIHBOIO KOHTPOIIO,
SKy YOpaBlIiHCBKHH TepCOHall BH3HAYa€ IIOTPiOHOXO JUIs TOro, INOO 3a0e3NMEeUMTH CKIIaJaHHS
(hiHaHCOBOT 3BITHOCTI, [0 HE MICTHTh CYyTTEBHX BUKPUBJIEHb BHACIIIOK IIAXPaCTBa ab0 MOMUJIKH.

[lpu cxmanaHHi ¢iHAaHCOBOI 3BITHOCTI YIPaBJIiHCHKUHA MEPCOHANT Hece BiAMOBIAAIBHICTE 34
owmiHKy 3matHOCTI ToBapucTBa IIPOJOBXKYBaTH CBOK [ISUIBHICTH Ha Oe3mepepBHiA  OCHOBI,
PO3KpHBAIOYHM, 3a HEOOXIAHOCTi, TMTaHHA, MOB’sA3aHI 3 OE3MEPEPBHICTIO  MiSUIBHOCTI, Ta
BAKODUCTOBYIOUHM MPUHIIMI TPHUIYIIEHHS [P0 Oe3MepepBHiCTh JUSIBHOCTI SK OCHOBH s
GyXraaTepchkoro 06Ky, KpiM BHIAIKIB, SKIIO YNPaBIiHCHKHH IepcoHa abo ILIaHye JKBIyBaTH
ToBapUCTBO YK NPUTIUHATH TiSUIBHICTE, 200 HE Ma€ IHIINX PEabHUX aTbTePHATHB LLOMY.

Ti, KOro HaJiTeHO HAHBHIIMMH MOBHOB)XCHHSMH, HECYTh BiANOBIJIBHICT 3a HArIAN 32
IpoLIECOM CKJIaanHs (iHaHCOBOI 3BiTHOCTI ToBapUCTBa.

BinnopigaabHicTs ayauTopa 3a ayauT GpiHaAHCOBOY 3BITHOCTI

MeTOI0 HAIIOro ayaUTy € OTPHMaHHs OOIPYHTOBAHOI BIEBHEHOCTI, Mo (iHaHCOBa 3BITHICTH Y
LiJOMy He MICTHTBH CYTTEBOTO BUKPHBJIEHHS BHACIIIOK IIaxpaiCcTBa ab0 TIOMMUIIKH, Ta BUILyCK 3BITY
ayauTopa, IO MICTHTH HaIly AyMKY.

O6rpyHTOBaHa BIIEBHEHICTH € BUCOKHM DiBHEM BIEBHEHOCTI, IPOTE HE TapaHTYeE, IO ayluT,
npoBeneHuit Binmosinao 10 MCA, 3aBxau ineHTH(IKye CyTTEBe BUKPUBJIEHHS, SKIIO TaKe ICHYE.

BuKpUBIEHHS MOXYyTb OyTH pe3yJbTaToM IIaxpaicTBa abo IOMHIKH; BOHM BBAXAIOTHCH
CYTTEBHMH, SKIIO OKpeMO ab0 B CyKyIHOCTI 3 IHIINMHU BUKPHBJICHHAMH, SK OOIPYHTOBAHO OUIKYETBCA,
BOHM MOXYTb BIUIMBATH HA €KOHOMIUYHI DillEHHS KOPHCTYBadiB, IO MPUHMAOTHCA HA OCHOBI L€l
(biraHncoBoi 3BITHOCTI.



BUKOHYIOUX ayJIUT BiAHOBiIHO 10 BuMor MCA, MH BUKOPHUCTOBYEMO NMPOQECIHHE CY/KEHHS Ta
JIOTPUMYEMOCE IPO(ECIHHOr0 CKENTHIU3MY IPOTATOM BCBOT'O ayIUTY.

Kpim Toro, mu:

* iZeHTH(DIKyeMO Ta OIIHIOEMO PU3HMKHM CYTTEBOTO BHKPHUBJIEHHS (iHAHCOBOI 3BITHOCTI
BHACIIZOK IIaXpaicTBa 4y IIOMHJIKH, PO3POOISIEMO Ta BHKOHYEMO ayIMTODPCHKI MPOLEIYPU IIOJ0
TaKMX PH3HKiB, a TAKOX OTPUMYEMO ayJUTOPCHKi NOKasH, IO € JOCTATHIMH Ta HNPUHHATHUMHU UL
3a0e3eueHHs MIACTaB JJI BHCIIOBJIEHHS Hamoi JyMKH. PU3UMK HEBUSBJIEHHS CYTTEBHX BUKPUBIICHb
BHAC/IIOK IIAXpaicTBa € BUIIMM, HDK PU3MK HEBHSBICHHS CyTTE€BOIO BUKDHUBJICHHS B PE3yJIbTaTi
[IOMHJIKH, OCKLIBKM INaXpaiicTBO MOXE BKIIOYATH 3MOBY, IifPOOKYy, HABMMCHI YIYLICHHS,
HEIIPaBUIIbHE TPAKTYBaHHs 200 HEXTYBAaHHS 3aX0JaMHU BHYTPIIIHEOIO KOHTPOJIO;

* OTPUMYEMO PO3YMIHHS CHUCTEMHU BHYTPIIIHBOIO KOHTPOIIIO, sIKa Mae 3HAYCHHS I ayIHuTy, 3
METOI0 PO3pOOKH ayJIUTOPCHKHUX IIPOLEIYD, SKi € IPUMHATHUME 32 JaHUX OOCTaBHUH, ajle HE 3 METOIO
BHCJIOBJIEHHS JyMKH 1010 €pEeKTUBHOCTI CHCTEMH BHYTPIIIHBOTO KOHTPOIIO ToBapucTBa;

* OI[HIOEMO TMPUIHATHICTH 3aCTOCOBAHMX OOJIKOBHMX IOJITHK Ta OOIPYHTOBaHICTH OOJIKOBHX
OITIHOK i TIOB’S3aHUX 3 HUMU PO3KPHUTTIB iH(opmanii, 3poONeHHX yIpaBIiHCEKAM IIEPCOHANIOM;

+ JIOXOAMMO BHCHOBKY IIOIO IPUNAHATHOCTI 3aCTOCYBaHHS YIPaBIIHCHKUM IIEPCOHAIOM
[IPUITYIIEHHs PO Ge3NepepBHICTh MisSIBHOCTI SIK OCHOBH I OyXIralaTepchKoro obJiKy Ta, Ha OCHOBI
OTPUMAaHHUX ayJTHTOPCHKHX J0KAa3iB, pPOOUMO BHCHOBOK IIPO T€, UM iCHY€ CYTTEBA HEBU3HAYEHICTD 100
momi# abo yMOB, sfKi HOCTaBuiM O IiJ 3HAYHHM CYMHIB MOXIHBICT TOBapuCTBa IPOJOBXHUTH
Oe3lepepBHy MisNBHICTh. SIKIIO MM [JOXOJMMO BHCHOBKY IIONO ICHYB&HHS TaKol CyTTEBOI
HEBM3HAYCHOCTI, MU TOBMHHI IPUBEPHYTH yBary B CBOEMY 3BITi ayuTOpa 1O BiANOBIAHHX PO3KPUTTIB
inpopmanii y ¢inancosiit 3BitHOCTI b0, fAKIIO Taki PO3KPHTTA iHOpMarii € HEHAICKHUMH,
Moau(iKyBaTH CBOIO AyMKy. Harmi BHCHOBKH IDYHTYIOTBCS Ha ayTUTOPCBKHX J0Ka3axX, OTPUMAHUX 10
JaTH HAIIOTO 3BiTY ayauTopa. BriM maiiOyTHi moxil abo yMOBH MOXYTH IIPUMYCHUTH TOBapuUCTBO
NPUIIMHATHA CBOIO JIiSUTBHICT Ha Oe3IepepBHil OCHOBI.

 OLIHIOEMO 3arajbHe MOJAHHS, CTPYKTYpy Ta 3MicT (iHAHCOBOI 3BITHOCTI BKJIOYHO 3
PO3KPHTTSAMHU iH(OpMaIii, a TaKoX Te, 4d IOoKasye (iHaHCOBa 3BITHICTH Omepamii Ta MOAIL, IO
MIOKJIa/IeH] B OCHOBY i1 CKJIaaHHs, TaK, 100 NOCIITH JOCTOBIPHOTO BiNOOpaXXeHHS.

M# MOBiZOMIISIEMO THM, KOTO HAII€HO HAWBHIIMMH I[IOBHOBXXEHHSIMH, iHGOpMALIO IIpO
3aruIaHOBaHU 0OCST 1 4ac TIPOBENEHHS ayIUTy Ta CYTTEBI ay IUTOPCHKI pe3yIbTaTH, BKIFOYAIouH Oy 1b-
SKi CYTTEBI HENOMIKHU 3aX0iB BHYTPILIHBEOTO KOHTPOJIIO, BUSBJIEHI HAMH IIiJ[ Yac ayIuTy.

Mu TakoX HaZaeMoO THM, KOTO Ha[lJIeHO HAaWBUIMMH IIOBHOBXEHHSAMHU, TBEPIDKEHHS, IO MU
BUKOHATH BiAIOBIHI €THYHI BUMOTH INOAO HE3QJEXHOCTI, Ta MOBINOMIIEMO IM IIPO BCi CTOCYHKH #
{HUTI TMTAHHS, SKi MOTJIM 6 OGIPYHTOBAHO BBAXKATHCH TAKUMH, 110 BIUTMBAIOTH Ha HANly HE3ATEKHICTb,
a TaKoXX, JI¢ IIe 3aCTOCOBHE, LIO0 BiAMOBIIHIX 3aCTEPEXXHIUX 3aX0MIB.

I1. 3BiT MO0 BUMOT iHIIMX 3AKOHOJABYHX | HOPMATHBHMX AKTIB

OcuoBmi  mimomocri mpo  AKIIOHEPHE TOBAPUCTBO  «3AKPUTUN
HEJUBEPCUDIKOBAHMIIT BEHYYPHUM KOPIIOPATUBHUI THBECTULINHUI
®OHJI «'EHE3UC», aktuBu skoro mnepedyBarors B ynpasiainagi TOBAPUCTBA 3
OBMEXEHOIO BIIIIOBIJAJBHICTIO «KOMITIAHISA 3 YIIPABJIHHSI AKTUBAMMU
«CAPAHTIS» naseneni B TaOmumi 1.



Tabmung 1

jﬁl Iloxa3zHukK 3HaYeHHS
AKIIIOHEPHE TOBAPUCTBO BAKPUTHN

i I " - Tomannorma | HEAUBEPCH®OIKOBAHMHA _ BEHYYPHUI

OBHE HalMCHYBAHHA 1 OBAPHC KOPIIOPATUBHUIMN IHBECTULIIMHUNA ®OHJT

«T'EHE3UC»»

5 OpranizanifHo-IIpaBoBa dopma AXIioHepHE TOBAPHCTEO

ToBapucrtaa
3 |Kox 3a EPIIOY 40803297

Homep 3anucy B €IMHOMY AEpPKaBHOMY PEECTpi FOPUIMIHHUX
0ci6 Ta dizmurnx oci6-mignpuemuis 1 074 102 0000 061912;
Jlata nposenenHs aepskasHol peectpanii 02.09.2016 poky;

Jaui 3 Bumumcku 3 €amHOTO
4 |nepkaBHOTO PEECTPY FOPUAMYHUX
oci6 Ta GizuyHUX OCIO-MiAIPUEMILIB

01021, micto Kuis, KioBcekuit y3Bi3, OyIUHOK 5, HEXHUIIE
5 [MicresHaxo/DKEeHH npuMimenns Ne2, mitepa A, KiMHaTa 3.

6 |Bumu misieHOcTi 32 KBE/I-2010 64.30 Tpactu, Goumu Ta nonidHI GiHaHCOBI Cy6’€KTH

CeizouTBO mpo BKmOYeHHs Jo0|Peectpariiinuit Homep 2455, nata BKIIOYCHHS (HOMED 3amHCy
nepxaBHOro peectpy (inancosux|B peectpi) 10.11.2017 poky
yCTaHOB, sKi HamaroTh (iHAHCOBI
7 |mociayru Ha pUHKY IiHHHX IIalepis,
BujaHo HallioHaTbHOIO KOMICIEO 3
MiHHMX TmamepiB  Ta (GOHIOBOIO
PHUHKY

Jlata Ta Homep Csimonrsa mpo|Caimontso Ne 00423 Bix 16.09.2016 poxy;
BHECEHHS 10 €NuHOro AepkaBHOro|Peectpauiiiauii kon 3a Peectpom 13300423

8 . ) .
peecTpy  IHCTHUTYTIB  CIIIBHOTO
1HBECTYBaHHS
9 | Tun, Bug @oHny 3akpuTuit, HemuBepcUPIKOBaHHH
10 | Crpok misuteHOCTI DOHIY JlaTa npunuHerns misuiHoCcTI @ormy 02.09.2066 poxy
11 |Tonosa Harnsmosoi Pagu ®enocin Aprem BikTopoBrd

AyINTOpH 3a3HAYAlOTh, IO HasBa TOBAPHCIBA, HOro OpraHisalliiHO - mpaBoBa (opma
rOCIIOAPIOBAHHS Ta BUIX TisUIBHOCTI BifnoBinarote CtaTyTy ToBapucTBa.

I[IpenmeroM mismbHOCTI QOHIY € MISIBHICTE 31 CHINBHOTO 1HBECTYBaHHSI, sIKa IPOBATHUTHCS B
inTepecax i 3a paxyHok Akuionepis PoHmy IUIAXoM ewmicii mimEuX mnamepis POHAY 3 METOIO
OTpHMaHHS NPUOYTKY BiJl BKJIAJaHHs KOLITIB, 3aTy4eHUX Bill IX PO3MIINEHHs y MiHHI Manepy IHIINX
eMiTeHTIB, KOPIIOPATHBHI IIpaBa, HEPYXOMICTb Ta IHIII aKTHBH, H03BOJIEHI 3aKOHOIABCTBOM Y KpaiHU
Ta HOPMATHBHO - IIpaBOBUMH akTaMmu. JlISNIBHICTE i3 CHIJIBHOTO 1HBECTYBAaHHS € BUKIIOYHOIO
nisutpHICTIO DOHIY.

Byxrantepchbkuit 006mik 3aiiicaioe Kommanis 3 ynpasinigesg aktuBamu — TOBAPHCTBO 3
OBMEXEHOIO BIOIOBIJAJIBHICTIO «KOMIIAHIA 3 VYIIPABJIIHHA AKTHMBAMM
«TCAPAHTIS», xox €APIIOY 40519110, 3 skor0 migmucaHWi IOTOBIp Ha yNpaBIiHHS aKTHBaMu No
160818-KYA Big 16 cepnus 2018 poky 3rigHo Pimenns 3aranpHux 300piB  aKIioOHEpiB
AKLIIOHEPHOI'O TOBAPUCTBA «3AKPUTUN HEJIUBEPCU®IKOBAHUM BEHUYPHUM
KOPITOPATHMBHUM THBECTULIVMHUN ®OHJ| «'EHE3UC» (Ilpotokon Ne 16/08 Bix 16 ceprus
2018 poxy).




OcHoBHi Bizomocti mpo TOBAPUCTBO 3 OBMEXEHOIO BIIIIOBIJAJIBHICTIO
«KOMIIAHIS 3 YIIPABJIIHHS AKTUBAMU «I'APAHTIS» naseneni B TaOmui 2.

Tabmuus 2
o IMoka3zHuK 3nagyeHHs
n/n
TOBAPUCTBO 3 OBMEXEHOIO
1 | [loBHe HallMeHyBaHHS BIITOBIJAJIBHICTIO «kKOMITAHIA 3
VITIPABJIIHHS AKTUBAMMU «I'’APAHTIS»
2 | Kox 3a €JIPIIOY 40519110
3 | Bflenesmenesmemm VYkpaina, 01133, M. Kuis, Byn. Kytysosa, 18/7,

npuMinieHHs Ne 424

4 | Ilara mepskaBHOI peecTparii 30.05.2016 poxy

; ; . 66.30 YupaBnines poHIaMu;
5 QEFOBEL KM JISUTHAOCT 54 66.19 Inma momomidkHa MisUTBHICTE y chepl GiHAHCOBUX
KBEJ-2010 ’ + SRl

IIOCIIYT, KPIM CTpaxyBaHHs Ta IEeHCIHHOro 3abe3nedyeHHs

BaranpHumu  30opamu  YuacHukiB TOBAPUCTBA 3
OBMEXEHOIO BIATIOBIZAJIBHICTIO «KOMITAHIA
3  VIIPABJIIHHA  AKTMBAMMU  «["APAHTIA»
(TIpotoxon Ne 1 Bix 30.05.2016 poxy) Oyino 3aTBEPIKEHO
pimeHHs mpo CTBOpeHHs ToBapucTBa Ta 3aTBEPIVKEHO
Craryt ToBapucrsa.

3MiHM JI0 YCTaHOBUYMX JOKYMEHTIB HE BHOCUIIMCS

Jlata  peecTpamii  yCTaHOBYHX
JIOKYMEHTIB

Cromap Bamum Muxaiinoud (rpoMaisHuH YKpaiHy,
[Tepenik y4acHUKIB, sIK1 € peecTpaiiiiuuii HOMep OONIKOBOI KapTKM IIJJaTHUKA
7 | BmacHukamu 5% i Ginbine gacTok y | momatkis 3017219175), Bonoxie yacTkoro B posmipi 100
crarytHOMY Kamitaii ToBapuctBa | % cTaTyTHOro KamiTaidy ToBaprCTBa, 0 CTAHOBHUTH

7 000 000,00 rps.

8 | KepiBHuK Criitayx Oner BonoguMupoBud

3arajJbHUMHU 36opamu yYaCHUKIB TOBAPHCTBA 3 OBMEXEHOIO
BIATIOBITAJIBHICTIO «KOMITAHIA 3 VIIPABJIIHHSA AKTUBAMMU «I"APAHTIA» (IlpoToxon
Ne 080818/1 Bix 08.08.2018 poky) 6yJ10 3aTBEpAKEHO PIIlICHHS IPO 3BLIBHEHHS 3 IIOCAIH JIUPEKTOPA
Tosapuctsa Teperenko Jlrommuiny CepriiBay 3 08 cepnns 2018 poky Ta mpo NpuU3HaYCHHS Ha IIOCAy
nupekropa Tosapuctsa Criituyka Onera Bonogumuposuda 3 09 cepmuas 2018 poxy.

CraTyTHHH KamiTaj

Jlnsg o6niky cTaryTHOro Kamitamy TOBapUCTBO BHMKOPHCTOBYE PaXyHOK OyXTalTepChbKOro
o6mixy 401 «CraryTHuit kamitamy. Y ToBapuctsa cTaHoM Ha 31 rpynns 2018 poky, 3apeecTpoBaHHUM
craryTHuil kamitan cradoButh 130 000 000,00 (cTo TpHAUATH MINBHOHIB) IPUBEHDb, MOALICHUA Ha
130 000 000 mTyK IpPOCTHX IMEHHUX aKIliif, HOMiHAIBHOO BapTicTio 1 (oxHa) rpuBHA 00 KomikioK 3a |
aKIIo.

Posmip mouarkoBoro craTytHoro kamitamy TosapumcrBa craHoBuTh 1 900 000,00 rpr. (Oqun
MinpHoH neB’sTcoT Tucsad rpH. 00 kom.). [ToyarkoBu# craryTHHM KamiTan moxinenui Ha 1 900 000
(OnuH MiNBHOH JEB’SITCOT THUCSY) MPOCTUX IMEHHUX aKIlilf, HOMIHAJIBHOIO BapTicTIO 1 (0aHa) rPUBHA
00 KomiiOK KOXHa. AKIIil BUITYIIIEHO y Oe3T0KyMeHTapHil GopMi.

01 Bepecuss 2016 poxy pimennsm Ne 1 6ymo crBopeHo AKLIOHEPHE TOBAPUCTBO
«3AKPUTUIN HEJIMBEPCU®IKOBAHUM BEHUYPHUI KOPIIOPATUBHUI
[HBECTULIMHUN ®OHJ «T'EHE3UC». [Jns 3abesnedeHHs mismbHOCTI DOHIY CTBOPEHHH
[I09aTKOBUM cTaryTHMM kamitanm y posmipi 1 900 000,00 rpr. (OmuH MIiNBHOH AEB’STCOT THUCAY
rpusens 00 ko), sxut nogiseno Ha 1 900 000 mTyk NpocTHX IMEHHUX aKIliii HOMiHAJBHOIO BapTICTIO
1,00 rpu. xoxna. @opma icHyBaHHsS akuiif: OesmokymeHTapHa. [lani momo 3acHoBHHKa DoHIY
HaBeneHo B Tabmmmi 3.




Tabmung 3

Yacrka B
Ao 3arajgbHa KinpkicTh | cTaTyTHO
ol 3acuopank @ouny | /laHi mpo 3aCHOBHHKA | CyMa BHECKY aKuin My
(rpn.) (mr.) KanitaJai
(%)

TOBAPHUCTBOM 3
OBMEXEHOIO € IOpUIUYHOIO 000010
BIIITOBIJAJIBHICT 3a 3aKOHOJAaBCTBOM

HO «kKOMITAHIA 3 VYkpainy;
: YITPABJIIHHA ineHTHdIKAIHHUN KOJ 1 G0 E0RE | TriDEik L0
AKTUBAMU IOPHINYIHOT 0COOH
«IHBECTMLIIMHI 36136431
[TAPTHEPI»
BCBHOI'O: 1900 000,00 | 1900000 100

JepxaBHy pCECTpaHIIO AKL[IOHEPHOFO TOBAPUCTBA «3AKPUTUA
HEJIUBEPCUGIKOBAHMI BEHUYYPHUU KOPITIOPATUBHUM [HBECTUIIMHUN ®OHJ]
«'EHE3UC» 6y10 mposeneno 02 Bepecust 2016 poxy 3a Ne 1 074 102 0000 061912.

Ha paty nepxaBHOI peectpauii  AKIJTIOHEPHOI'O TOBAPHCTBA «3AKPUTHUH
HEJIMBEPCU®IKOBAHUM BEHUYPHUN KOPIIOPATVMIBHUM IHBECTUILIMHUA d)OHlI
«EHE3VC» mouatkoBuii craryTHu# kamitan cranosus 1 900 000,00 rps. (OnuH MITBAOH NEB ATCOT
Ticsa TpH.. 00 KoIwL.), sikuit mominexo Ha 1 900 000 mTyk MPOCTHX IMEHHHMX aKuii HOMIHAIBHOIO
apTicTio 1,00 TpH. KOXHa, Ta OyB OBHICTIO OIIAYeHUH IPOIIOBUMHU KOIITAMHU 3aCHOBHIKA DOHTY.

HamionansHa KOMIcCis 3 IIHHHX mamepiB Ta (GoumoBoro puHKy 16 BepecHs 2016 poky Bumana
®onmy CeimontBo Ne 00423 mpo BHECEHHs IHCTHTYTY CIINBHOTO iHBECTYyBaHHA A0 E€XMHOIO
JIEPXKABHOTO PEECTPY I1HCTHUTYTIB CIILJILHOTO lHBeCTyBaHHH AKHIOHEPHOFO TOBAPUCTBA
«3AKPUTHUM HEJIVIBEPCHU®IKOBAHUM BEHUYPHUI KOPIIOPATUBHUM
[HBECTULIMHUUN ®OH]T «TEHE3UC». Peectpauiiinnit kox 3a €JIPICI 13300423.

CBiIOITBO PO PEECTPAITifO BUILYCKY aKI[ilf KOPIIOPATHBHOTO iHBECTULIHHOrO GOHIY 3 METOIO
3MIHCHEHHS CILUIBHOTO IHBECTYBaHHA BHIAHO AKITIOHEPHOMY TOBAPUCTBY «3AKPUTUI
HEJIMBEPCU®IKOBAHNUM BEHUYPHUN KOPIIOPATHMBHUI IHBECTUILIMHUN ®OHJ]
«'EHE3Cy» HarioHanpHO0 KOMiCi€lo 3 IIHHMX Manepis Ta GOHIOBOTO PUHKY, IO 3aCBIIYyE BUITYCK
aKIiif 3 MeToro OPMyBaHHS TI0YaTKOBOTO CTaTyTHOTO KamiTaly (GoHIY) Ha 3aranbHy cyMy po3mipi 1
900 000,00 rpa. (OnuH Minbion neB aTcoT TUCsd rpH.. 00 KoIL.), HoMiHanbHOK BapTicTio 1,00 rpH.;
npocTux iMenHux 1 900 000 mryk; Gpopma icHyBaHHS aKuili — Ge3okymeHTapHa. PeecTpaniiinui No
00423; nata peectparii 16 BepecHst 2016 poxy.

Pimenusam y4acHHKa AKIIOHEPHOI'O TOBAPHUCTBA «G3AKPUTUA
HEJIMBEPCU®IKOBAHUM BEHUYPHUN KOPITOPATUBHUM IHBECTULIMHUN ®OHJ
«TEHE3UC» Bixg 29 mucromana 2017 poky (pimenuas Ne 5) Oyno 36imbIIEHO CTATyTHHH KarliTal
®onmy ma 128 100 000,00 rpa. (Cto mBagusTh BiciM MinmbHoHiB cTo TmCay rpH.. 00 kom.) mo
130 000 000,00 rpr. (Cro TpumusTh MinbioHiB rpH.. 00 kom.) muaxom emicii 128 100 000 mTyk
IPOCTUX IMEHHMX aKIi# HOMiHaTbHO BapTicTiO 1,00 IpH. KOXHA.

CBiZIOIITBO IIPO PEECTPAILiI0 BHITYCKY aKI[ilf KOPIOPATHBHOTO iHBECTHIIMHOIO GOHIY 3 METOKO
3/HCHEHHS CIIJIBHOrO IHBECTYBaHHsS BHIAHO AKIIIOHEPHOMY TOBAPHCTBY «3AKPUTUA
HEJIMBEPCU®IKOBAHUM BEHUYYPHUU KOPIIOPATUBHUM IHBECTUIIMHUA @®OHJ
«CEHE3UC» HarioHaIpHOO KOMICI€IO 3 IIHHUX Manepis Ta GOHAOBOIO PUHKY, IO 3aCBIAYY€ BHUIIYCK
aKwift 3 MeToro (OopMyBaHHS IIOYATKOBOTO CTATYTHOrO KamiTany ($hoHmy) Ha 3aralbHy CyMy pO3Mipl
130 000 000,00 rpa. (CTo TpuausTh MinbioHiB rpH.. 00 KOIm.), HOMiHaNBEHOX BapTicTO 1,00 TpH.;
npoctux iMerrux 130 000 000 wTyk; hopma icHyBaHHS akil — 6e3moKymMeHTapHa. Peectpanifituii No
001426; nara peectpauii 31 ciuns 2018 poky. :



[Iporsrom 2017 poky BinGynock posmimerHs 100 000 mpocTux IMEHHHX aKIlifi Ha 3araibHy
cymy 99 TEC. IpH., IO MIATBEPUKEHO BINMOBIIHKME INEPBUHHAMHA NOKYyMECHTAMH. HowminanpeHa
BapTiCTh po3MimleHux akiii cramoputs 100 THC. rpH. ¥ pasi po3MilleHHs aKIil 32 I[IHOK HIKYE
HOMIHABGHOI BapTOCTi, PI3HUISL MDK HOMIHAJIBHOK BapTICTIO Ta [IHOIO aKIliff BIJHOCUTBCSA Ha
3GIIbIIEHHS 3aTHIIKy CyOpaxyHKy «HemoKpuTi 30UTKH» pPaxyHKY «Heposmomineni NpuOyTKu
(HETIOKPHUTI 30UTKH)».

Heomauennii xamitan cranoM Ha 31 rpymms 2017 poky cxiamasca 3 128 000 000 mpocTux
iMEHHHMX axmiii Ta cranoBuTh 128 000 THC. IpH., IO B IIJOMY BiANOBiZA€ TaHUM HNEPBHHHHX
JOKYMEHTIB Ta JIAHUM PEECTPiB aHATITUIHOTO Ta CHHTETHIHOTO O0JIKY.

I[Ipotsirom 2017 poky Ta 2018 poxy @ox[I HE BUKYNaB BJIACHI IIPOCTi IMEHHI aKIii.

IIporsrom 2018 poky 37ifiCHEHO IpUBATHE PO3MIIECHHS 39 007 270 mryk axii# ToBapucTsa Ha
cymy 36 045 Tuc. rpH.

AKWii po3MileHO 3a IHHOK HEDKYE HOMIHANbHOI BapTOCTI. PisHHMIA MK HOMIHAQJIBHOIO
BApTICTIO Ta I[IHOO po3MimnenHs akuid ToBapucTsa BiTHOCHTHCS Ha HEMOKPHUTI 30uTkH ToBapuCTBa,
110 CTAaHOBUTH 2 962 THUC. TPH.

TakuM 9HHOM, 32 DPe3yIbTaTaMy ayIUTOPCHKOi IMEPEBIPKHM BCTAHOBJICHO, INO CTaHOM Ha 31
rpymas 2018 poky 3apeecTpOBaHWN CTAaTyTHHH kamitan ®omngy crawoButs 130 000 Ttuc. rpH.,
nonimenmit Ha 130 000 000 IITYK HpOCTHX iMEHHHMX aKiili HoMiHampHOIO BapricTio 1,00 TpH. 32 1
aKI[I0, B TOMY 4HCIi pO3Mip MOYaTKOBOTO CTaTyTHOTO KamiTaly CKIaaac 1 900 Tumc. rpH.
Heomauennii kamitan cragom Ha 31 rpymEs 2018 poky craoButh 88 993 Tuc. rpH. Bumydenui
xamitan cranoM Ha 31 rpynasa 2018 poxy cTaHOBUTE O THC. IPH. AyIHUTOp 3a3Ha4aE Npo BIMIOBIIHICTD
po3Mipy cTaTyTHOrO KamiTany QOoHIy yCTaHOBYMM NOKYMCHTaM.

Ha mymKy AyauTopa po3Mip CTaTyTHOTO KarliTally BinoOpaxeni y diHaHCcOBi# 3BiTHOCTI DOHIY
cranom Ha 31 rpyans 2018 poxy HOCTOBIpHO Ta (OpMyBaHHs CTaTyTHOTO kamnitanry @oHIy B yCIX
CYTTEBHUX acCIleKTax BIATOBiJa€ BAMOraM YHHHOIO 3aKOHO/IaBCTBA.

AyIATOpM 3a3HA4arOTh PO BiAMOBIAHICTE pPO3MIPY CTaTyTHOTO kamTary ToBapucTsa
YyCTAHOBYHMM JOKYMEHTAM.

Ioxo mosxnusocTi (cnpomosxuocri) Topapucra GesnmepepBHO 3AiCHIOBATH CBOK AisVILHICTH
nporarom Haibamxyux 12 micauis

[IpumyIenHs npo Ge3nepepBHICTh AisSIBHOCTI PO3IIAAAETECA ayAUTOPOM ¥ BIAMOBIIHOCTI 10
MCA 570 «Be3nepepBHiCcTb MisIIBHOCTI» (MEPETIIAHYTAH) SIK Take, 110 ToBapuCTBO IIPOLOBXKYyBaTHME
CBOIO MisUTBHICTH y GIH3BKOMY MaiOyTHHOMY, HE MarouM Hi Hamipy, Hi noTpebu JikBixyBaTuca abo
npunuEsTE ii. DinaHcoBa 3BiTHiCTH ToBapucTBa MiATOTOBJIEHA BHXOASYM 3 IIPUIIYIICHHS
Ge3mepepBHOCTI MisUTbHOCTI. YIPaBIiHCHKHE MepcoHan ToBapuCTBa IUIAHYE BXKHBAHHSA 3aXO0MiB ISl
[IOKpAIIeHHS TOKA3HUKIB ALSUIBHOCTI Ta MOJATBIIOTO PO3BUTKY ToBapucTsa.

3i6pani moxasu Ta aHaNIi3 isnbHOCTI ToBapucTBa HE JAIOTh ayAUTOpaM iCTaB CYMHIBAaTUCh B
snatHOCTi ToBapHCTBa GE3MEPEPBHO IPOIOBKYBATH CBOIO MisIBHICTE.

BHKOPHCTOBYIOUH 3BUYANHI IIPOLEyPH Ta 3TiHO aHANi3y (IHAHCOBOrO CTaHy TomapucTBa MU
He 3HAWILUTA J0Ka3iB Ipo IOpyIIeHHs IPHHIHIIB QyHKIIOHYBaHHs ToBapucTaa.

He BHOCSUH JONATKOBHX 3aCTEPEXXEHb 10 IIbOTO BHCHOBKY, 3BEPTAEMO yBary Ha T€, LIO B
VkpaiHi icHye HEBIEBHEHICTH IOJO MOYIMBOIO MaiOyTHBOrO HANPIMKY BHYTPILUIHBEOI €KOHOMIYHOI
ONITUKY, HOPMATHBHO-TIPABOBOI 0a3d Ta PO3BHTKY MOJITAYHOL curyamii. Mu He MaeMO 3MOTH
nependadnTH MOXIMBI MaifOyTHI 3MiHM y IMX yMOBax Ta iX BIUIMB Ha ¢binaHCOBHH CTaH, pe3yJbTaTH
JISUTBHOCTI Ta eKOHOMIYHI IepcreKTUBU ToBaprCTBa.

Illono BimmoBigHOCTI mMpHiAHATOI ynpapjiHcbKkuM mepcoHasom TosapucTsa 00J1iK0BOI
[OJITHKH BHMOTaM 3aKOHOXABCTBA NPO OyXrajaTepchbKHil o0iaik Ta ¢iHaHCOBY 3BIiTHICTH Ta
MC®3.

KOHLeNTyanbHOI0 OCHOBOW (iHancoBoi 3BiTHOCTI ToBapmcTBa 3a pIK, IIO 3akiHyuBcd 31
rpymas 2018 poky, € MibxHaponHi craHmapTd (iHaHCOBOI 3BiTHOocTI (MC®3), BKIIOYAIOYH



MiXHapOIHi CTaHIApTH GyXTalTepChKOro 00Ky (MCBO) Ta Tnymauernns (KTM®3, IIKT), BUJIaH1
Pazoto 3 MiXXHapoJIHUX CTaHAAPTIB GyXraaTepchbKoro 00Ky (PMCEO).

[TpuHUEmM 1100YA0BH, METOMM 1 MPOLEAYPH 3aCTOCYBaHHS 00J1iKOBOI MOMITUKA TOBapuCTBa,
spificHroroThes 3rimHo Hakasy «IIpo opramisamito OyXraiTepchbKoro 06JiKy Ta OOJIKOBY NOIITUKY
TOBApUCTBAY.

O6ikopa mojiTuka ToBapucTBa B Iepiofi, AKWH MEpPEBIPSABCS, BU3HAYAE OCHOBHI 3acaliu
BelleHHS. OyXraaTepchkoro oGNiKy Ta CKiIajaHHs (IiHAHCOBOI 3BITHOCTI 3 JMOTPUMAHHSM OCHOBHMX
NPUHIMNIE Ta 3a0e3NeYeHHAM METONiB OLIHKH Ta peecTpanii TOCHOAAPCHKHX OIepaiif, sKi
nepenbadeni 3akoHom Ykpairu «IIpo GyxranTepchKui o6tik Ta dinaHcoBy 3BiTHICTE B Ykpaini» Ne
996-XIV Bim 16.07.1999 poxy 3i 3MiHamMu Ta JONMOBHEHHAMM Ta MDKHApOIHMMH CTaHIapTaMH
dbinancoroi 3BiTHOCTI, (Hanam MCD3).

O6ikoBa MoJiTHKa TOBapuUCTBA PO3KpUBAE OCHOBH, CTaHAAPTH, IpaBuia Ta IPOUEAypH
061Ky, siki TOBAPHCTBO BUKOPKCTOBYE NPU BEZCHI 06JiKy Ta CKNIaJaHHs 3BiTHOCTi BIINOBIAHO 10
MC®3. O6xikoBa HOJTITHKA BCTAHOBIIOE MpPHHIMINA BH3HAHHS Ta OL(IHKH 00’ekTiB  OOIIKY,
BH3HAUCHHS T JeTaiizauil okpeMux crareii dinancosoi 3iTHOCTI ToBapucTBa.

Posxputrs indopmanii y dinancosiii 3BiTHOCTI.
Po3kpumms inpopmauii cmocosHo akmueie

HemaTepia/bHi aKTHBH Ta 0CHOBHI 32ac00H
3a manuMmu (inancoBoi 3BiTHOCTI ToBapucTBa CTAaHOM Ha 31 rpymms 2018 poky Ha GamaHci
HemaTepiabHi aKTHBH, OCHOBHI 3aC00H Ta iHII HEOBOPOTHI MaTepialbHi aKTHBH HE OOIIKOBYIOTHCS.

dinancoBi iHBeCcTHINT

3a HaciiIKaMH IIPOBEJEHOTrO ayIUTy Ha TiJICTaBl NaHMUX IEPBHHHUX JIOKYMEHTIB, PEriCTpiB
AHATITHYHOrO T4 CHHTETHYHOTO OOJTIKy BCTAHOBJIEHO, IO Ha Oananci ToBapuCTBa CTaHOM Ha 31
rpynss 2018 poxy moTouHi GiHaHCOBI imBecTHIT 0GJTIKOBYIOTECS B po3Mipi 58 226 THC. IPH..

Ha 1yMKy ayauTopa, A0 BHCIOBIIEHHS ayIUTOPCHKOI TyMKH i3 3acTepe)XeHHSM IIPU3BIB BILIUB
KOPHUT'YBaHb, [0 MOIIM O OyTH MOTPiIOHMMH, SKIIO 6 ToBapuCTBO 3iMCHIOBANIO MONAIBIIY OLIHKY
MOTOYHUX (BiHAHCOBMX IHBECTHIII, MO OOGJIIKOBYIOTHCA CTaHOM Ha 31.12.2018 poky Ha OanaHnci
ToapucTBa B cymi 58 226 Tuc. rpH. 3a CIIPaBEUIMBOIO BapTicTIO. B ckiani moTounux (iHaHCOBUX
iHBecTHIIN OOIIKOBYIOThCA KopropaTusHi npasa TOB «POTTO» (xox €IPTIOY 31721725) (50%
CraryTtHoro Kamitamy), TOB «CIIELICTPOMCTAHIAPT» (xom €JIPTIOY 34963693) (50%
CratytHOro Kamitany), TOB «YKPXUTJIOBY I» (xom E€IPIIOY 32856514) (30% CraryTHOrO
KamiTaiy).

PUHKOBI KOTHPYBAHHS IO 3a3Ha4eHUM GiHAHCOBMM iHBECTHIIAM HE JOCTYIIHI, 10 € KIIXOYOBHM
JPKEpEesIoM HEBU3HAYEHOCTI OIIHOK 3a3HaYCHHUX ¢inancoBux iHCTpyMeHTiB. Ha TymMKy ayuTopa BILIHB
3MiHM B OIIHKAaxX MOKe OyTH 3HA4YHMM IIPOTE HE BCEOXOILIIOIOYUM LA ¢inancoBol 3BITHOCTI
ToBapucTBa.

3a HaCHiKaMH IIPOBEIEHOr0 ayAWTy HA IIiJICTaBl JAHHUX NEPBHHHHX JOKYMEHTIB, PETiCTpiB
AHATITUYHOTO T4 CHHTETHYHOro OOJKYy BCTaHOBJIEHO, IO Ha Oamanci ToBapucTBa CTAHOM Ha 31
rpynHs 2018 poKy JOBrOCTPOKOBi BiHAHCOBI iHBECTHIII] He 00JIIKOBYIOTHCS.

3amacu

3a mauMmu (QinancoBoi 3BiTHOCTI ToBapucTBa CTaHOM Ha 31.12.2018 poky Ha OanaHci
061iKOBYIOTbCS TOBapu (MaiHOBI NpaBa Ha HEPYXOMICTH) B cymi 5 720 THC. IpH., IO BiAINOBIIAE
JAHWM DEEcTpiB aHAITHYHOrO Ta CHHTETHYHOTO OOIIKY.

IIpunGani (OTpuMaHi) 3alacé 3apaXxoBYIOTBCS Ha OataHc ToBapucTBa 3a MEPBICHOIO BapTICTIO.
IlepBicHa BapTiCTh 3amaciB BH3HAYAETBCS 3TIMHO 3 MIi>XHapOJHUM CTaHIApTOM OyXIaliTepChbKOTO
06Ky 2 «3amacuy», sKui BumaHu# Pamoro 3 MDKHapoIHHX CTaH/apTiB OyXranTepchbKoro OOIiKy
(PMCBO) Ta 3acTocoByethest 3 01 ciunst 2005 poxy (31 3MiHaM# Ta JIOTIOBHEHHSIMH).



JlebiTopchKa 3a00proBaHicTh

Cranom Ha 31 rpymms 2018 poxy Ha Oamanci ToBapucTBa IOBrOCTPOKOBA nebiTopcbka
3a00proBaHicTh He OONIKOBYETHCSL.

[Totouna ae6iTopchka 3a00proBaHiCTh TOBApuUCTBa 3a BHIAHMMM aBaHCaM{ CTaHOM Ha 31
rpynas 2018 poky BIICYTHS, ILIO BiNNOBIIAE MEPBUHHMM JOKYMEHTAM Ta JaHHM peecTpiB
QHATITUYHOTO T4 CHHTETHYHOTO OOJIKY.

Cyma ne6itopchKoi 3a60proBaHOCTI 32 PO3paxyHKaMH 3 OI0/KETOM CTaHOM Ha 31 rpymus 2018
poKy cTaHOBUTH 1 144 THC. TDH.

[lotoyHa nebiTopchka 3ab60proBaHicTe ToBapuCTBa 3a pPO3paxyHKaMM 3 HApaxOoBAHUX JIOXOJIIB
cranoM Ha 31 rpymEs 2018 poxy BIACYTHS, IO BiINOBiZA€ NEPBUHHHM JOKyMEHTaMm Td NaHUM
PEECTPiB aHATITHYHOTO Ta CHHTETHYHOTO OOJIIKY.

[gma mortouyHa neGiTopchka 3aGoproBaicTh cTanoBuTh 20 890 THC. IpH., IO BIITIOB1IAE
[IEPBUHHMM JOKYMEHTaM Ta JaHUM PEECTPiB aHATITHYIHOTO Ta CHHTETHIHOTO OOIKYy.

[rdopMarist om0 1eGITOPChKOI 3200proBaHOCTI HE PO3KPHTA TosapuctBom B [TpumiTkax 10
piuHOi (hiHaHCOBOT 3BITHOCTI B TOBHOMY 00CSI31.

I'pomoBi KomTH

Banumok rpomosux komTis Qoxay cranoM Ha 31.12.2018 poxy cTaHOBHTH 1 120 Tuc. rpH.,
Mo Bigmosizac OAaHKIBCBKMM BHMIIMCKAM Ta [aHAM, BimoOpaxenuM B (iHaHCOBIA 3BITHOCTI
Tosapuctsa.

Poskpumms iHghopmayii 1000 30006'a3aHbe
BusHanHs, 00J1iK Ta ouiHKa 30008’ a3aHL ToBapucTBa

AyIHTOpaMH JOCIi/UKEHO, IO BH3HAHHA, OONIK Ta OLiHKA 3000B°A32Hb ToBapuctsa B ycCIX
CYTTEBHX acrekTax BimmosinaroTs Bumoram MCBO.

J[OBrOCTPOKOBi KpeluTH OaHKiB Ta iHII TOBFOCTPOKOBI 3000B’A3aHHS Ha Gamanci ToBapucTsa
crasoM Ha 31.12.2018 poky He 00IIKOBYIOTECSL.

Cramom Ha 31.12.2018 poxy Ha OyXxranTepchkux paxyHKax ToBapHCTBa 00JIIKOBYETBCS
OTOYHA KPEIUTOPChKa 3a00prOBaHICTE 33 TOBapH, POOOTH, IOCTYTH B CyMi 23 904 tuc. rpH., NOTOYHA
KpEIUTOpChka 3a00proBaHICTh 3a aBaHCAMU OJCPKAHMMH B cymi 25 500 THC. IpH., IO BiANOBIIAE
JAHUM PEECTPiB aHANITHYHOIO Ta CHHTETHIHOTO OOJIKY.

[Hmd moTouni 30608’ s3aHHs cTanoM Ha 31.12.2018 poky Ha Ganaxci ToBapHCTBa CKIANAOTh 5
THC. IDH., IO BIAMOBINAE TAHUM DEECTPiB aHATITHIHOTO T2 CHHTETHYHOTO OBIIKY.

IIpocTpodeH0i KPeAUTOPCHKOI 3a60proBatHocTi Ha 6ananci Tosapuctsa cranoM Ha 31.12.2018
POKY HE 00JIIKOBYETECS.

Ha nmizicTasi IpoBeaeHOi MepeBipKy ayIuTOp POOUTH BECHOBOK PO HE BIANOBIAHICTE PO3KPUTTS
TogapucTBoM iHpopMarii npo 30608’ a3auHs Bumoram MC®3.

Po3kpumms inpopmauii w000 Qinancosux pesyiomamie
Joxoau

BinoGpaxkeHHs IOXOMiB B Oyxranrepcbkomy o0miky TosapucTBa 3HIMCHIOETBCS HA miacTaBl
HACTYIIHHX [EPBUHHMX [OKYMEHTIB: aKTiB BHKOHAHMX pOOIT (mOCIyr), BHIHMCOK 0aHKy,
PO3paxyHKOBUX BiIOMOCTEH Ta iHIIMX MEPBUHHHMX IOKYMEHTIB, nependadeHux crarrero 9 3axony No
996.

3a pe3yNbTaTaMi ayIUTOPCHKOI MepeBipKM BCTAHOBJIEHO, IO JaHi BiIOOpaXKeHi B )KypHaJaX —
opzepax Ta 000pPOTHO — CANBJOBHX BiIOMOCTSX, HaJaHUX ay[UTOpaM CTOCOBHO nmoxonis ToBapucTsa
sa 2018 pik BigmosimaroTh NepBUHHHM JoKymeHTam. Jloxoxis ToBapHCcTBO 32 2018 pik He
OTPUMYBAJIO.
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Burparn

Ha nymxy aymutopi, obmix Burpar ToBapucrBa BENETECA B [iJIOMY BIiAMOBITHO IO HOPM
MCBEO.

Byxrantepchkuii 00K BHTpaT TOBapuCTBa 3MIHCHIOETHCS HA IICTaBl HACTYNHHUX IIEPBUHHUX
JOKYMEHTIB: aKTiB BHKOHAHHX DOOIT (IIOCTYT), HAKJIA[IHUX, IHIIAX NEPBMHHMX Ta PO3PaxyHKOBHX
JTOKYMEHTIB.

3a pesynbTaTamMyl ayIUTOPCHKOI IIEPEBIPKH BCTAHOBIICHO, IO JaHi, fKi BIOOOpaXeHO B
KypHANAaX-opAepax Ta OOOPOTHO-CAlbAOBHX BIIOMOCTSAX, HAJaHHX AayluTOpaM, B OCHOBHOMY
BiAMOBIZAIOTH IEPBUHHMM JOKyMEHTaM Ta JaHUM QiHaHCOBOI 3BiTHOCTI TOBapHCTBA 32 2018 pik.

Anminicrpatueai Butpatu ToBapucTsa 3a 2018 pik cknanu 272 THC. TPH., BTPaTH BiJ y4acTi B
Kamitam ckiamd S8 THC. IPH.

EaemenTu onepauniiinux BuTpart 3a 2018 pix
Tabnuns 4

Butparn gissieHOCTI @OHIY Cyma (THC. T'PH.)

MarepianpHi BATpaTH -
BuTtpary Ha OILIaTy Ipani -
BingpaxyBaHHs Ha COLiaIbHI 3aX0/I1 -

AmopTH3anis -
[HIi omepaniliHi BUTpaTH 272
Pazom 272

TakuM 9WHOM, 3 yPaXyBaHHSM JOXO/IB HE OTPUMAHKX Ta BUTPAT, IOHECEHUX TOBapHCTBOM 32
2018 pik, hinaHCOBMM pe3yabTaTOM AisnbHOCTI ToBapuCcTBa CTaB 30MTOK y po3mipi 330 THC. I'pH.

AYIHTOPH BBaXAKOTh, IO 3BIT PO (BiHAHCOBI pe3ynbrarTy (3BIT MPO CYKYIHUH moxin) 3a 2018
piK B yCiX CYyTTEBHX aCIeKTaX HOBHO i JOCTOBIPHO BINOOpaXkae BETHYHHY i cTpyKTypy HOXOHIB Ta
BUTpaT ToBapuCTBa.

Inghopmauia 0o 3eimy npo pyx zpouiosux Kouimie (3a npAmMuUM Memooom).

[adopmaltist mpo rpomIoBi HoTokK ToBaprCTBa HaZa€ KOPUCTyBauaM ¢iHaHCOBHX 3BITIB 3MOTY
OLUHUTH CIPOMOXKHicTh ToBapUCTBa reHEpyBAaTH IPOLIOBI KOIITH Ta iX eKBIBAJIEHTH, a TAKOXX OLIHUTH
0Tpe6u cy6’ €KTa rOCIOapIOBAHHS Y BAKOPHCTAHHI [IUX IPOIIOBHX MTOTOKIB.

ToBapHCTBO HE Ma€ 3QJIMLIKIB IPOIIOBHX KOIITIB, SIKI yTPUMYIOTECS 1 € HEMOCTYITHUMHU IS
BHKOPHCTAHHSA, HE Ma€ HEBAKOPUCTAHHX 3allO3MYEHHMX KOIUTIB, IO € HASBHUMH IS MaiOyTHBOT
oleparifiHol AisIbHOCTI i [T HorarmeHHs 30008’ 43aHb IHBECTULIHOIO XapakTepy, 0 AKUX ICHYIOTh
Oy ab-sKi OOMEXXEHHS 100 BUKOPUCTAHHS.

3aIHIIOK TPOLIOBHX KOIMTIiB cranoM Ha 31.12.2018 poxy Ha paxyHkax y OaHKax ckiajae 1120
THC. TPH.

Ingpopmauia 0o 36imy npo enacHuii Kaniman (3MIHU Y 61ACHOMY KanimaJni)

3a nanwmH Banamcy BrnacHwmit kamitan ToBaprctBa cTaHoMm Ha 31 rpymus 2018 poky ckianae
cymy 37 691 Tuc. rps.

Bin ckiamaeThes i3 craTyTHOro kamitamy B po3mipi 130 000 Tuc. rpH., CyMH HEINOKPUTOIO
36UTKy B po3Mipi 3 316 THC. IpH., HEOIIAYEHOTO KaTliTany B po3mipi 88 993 tuc. TpH.

Karitany y Z0OMIHKaX, TOJATKOBOIO KaIliTaly, HEOIIAYeHOTr0 KamiTaly cTaHoM Ha 31 rpynus
2018 poxy TosapuctBo HE Ma€.

Ha mymKy ayamTopa, po3Mip Ta CIPYKTypa BIIACHOTO KamliTaly BiHOOpaxeHi y GbinaHCcOBIH
3BiTHOCTI ToBapucTBa cTanom Ha 31.12.2018 poky HOCTOBIpHO.

Po3kpuTTsa imdopmariii mpo 3MiHH y CKIaji BIaCHOro KamiTaxy ToBapucTBa IPOTAIOM 2018
pOKy HaBeneHo ToBaprCTBOM B 3BiTi IPO BIACHHUH KaIliTall.
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«3BiT mMpo iHmIi NpaBoBi Ta peryJasiTOpHi BUMOIH

CraryTHUil KamiTaa

Jlnst 067iKy cTaTyTHOTo Kamitainy ToBapuCTBO BHKOPHCTOBYE pPaxyHOK OyXrajarepCbKOro
06miky 401 «CraryTHui KamiTam». Y ToBapucTBa CTaHOM Ha 31 rpymas 2018 poky, 3apeecTpoBaHHH
craTyTHE# Kamitan cragosuTh 130 000 000,00 (cTO TPUALSTH MiNBHOHIB) IPUBCHD, MOJIICHUN Ha
130 000 000 rTYK IPOCTUX IMEHHMX aKIlil, HOMIHAIBHOIO apTicTio 1 (omua) rpusHs 00 Komikok 3a 1
aKIIio.

Po3Mip IOYAaTKOBOTO CTATYTHOTO KarliTaly Tosapuctsa cranouts 1 900 000,00 rpH. (Onun
MiTBHOH meR’stcoT Tresd rpH. 00 kom.). TlodaTkoBui CTaTyTHHH kamitan mominenuit va 1 900 000
(OmuH MinbHOH [EB’ATCOT THCSY) MPOCTUX iMEHHMX aKIliif, HOMIHATFHOK BapTicTIO 1 (0aHa) IPUBHS
00 KOMiiioK KOXHA. AKIIii BAMYIIEHO y 6e300KyMeHTapHiH dopmi.

Heormtadenuii kamitan TosapucTBa cTaHOM Ha 31 rpynHs 2018 poxy craHoBUTH 88 993
THC. TPH.

Ha nymKy ayauTopiB, GopMyBaHHs Ta CIIaTa CTaTyTHOIO xamiTamy ToBapucTBa B yCIX CYTTEBUX
acIeKTax BiNMOBiLae BUMOraM YHHHOIO 3aKOHOIABCTBA.
Ayautopu 3a3HA4arOTh PO BiATIOBiMHICTS pO3Mipy CTATyTHOro Kamitany ToBapuCTBa
YCTaHOBYUM JOKYMEHTAM.
BaacHuii kamiTaga

3a nagwMu Banadcy BiacHU# Kamitan ToBapuCTBa CTAHOM Ha 31 rpymas 2018 poky ckianae
cymy 37 691 TtHC. TpH.

Bin ckiamaeThes i3 craryTHOro Kamitaiy B posmipi 130 000 tuc. rpH., CyMH HETIOKpHTOIO
36uTKy B po3Mipi 3 316 THC. IPH., HEOIJIAYCHOTO Kamitany B po3mipi 88 993 Tuc. rpH.

KaniTany y JOOIiHKax, A0JAaTKOBOTO KaliTamly, HEOIIadeHOro KamiTany CTaHOM Ha 31 rpymHs
2018 poxy ToBapucTBO HE Ma€E.

Ha myMmKy aymdropa, po3Mip Ta CTPYKTypa BIJIACHOTO Kamitany BimoGpaxeni y diHaHCOBIH
spitHocTi ToBapucTsa ctanoM Ha 31.12.2018 poky JIOCTOBIPHO.

PoskputTs iHdopMalii Ipo 3MiHU y CKIIazl BIaCHOTO kamitany Tosapuctsa npoTsarom 2018 poxy
papeneHo ToBapHCTBOM B 3BiTi Mpo BIAaCHHH KamiTay BigmoBigHO M0 MiXHapOJHOTO CTaHAApPTY
6yxrantepcbkoro obmiky 1 «Ilomanns hiHaHCOBOI 3BITHOCTI», AKUM BUAAHKHA Panoro 3 MiXHapOJHUX
CTaHHapTiB OyXTalITepChKOro OOMiKY (PMCEBO) Ta 3actocoByeThes 3 01 cidHs 2009 poxy (31 3MiHaM#
Ta JONOBHEHHSIMH).

{00 BAPTOCTi YNCTHX AKTUBIB

Bapricts uncTHX akTuBiB DOHIY CTAHOM Ha 31.12.2018 poky ctaHoBuUTH 37 691 THC. TPH., IO
BimmoBimac miacyMKy posaity I macuBy banancy QOHIY Ha BKasaHy Hary.
BapricTh YMCTHX AKTHBIB MEHIIA posmipy maitoBoro Kamitany QOHIY CTaHOM Ha 31.12.2018
POKY.
Axtusu @onny cranoBnaTs 87 100 Tuc. TpH. B TOMY yucIti: HeoOopOTHI akTUBH O THC. IPH.
30608’ s3anns @orny cTanoBIATH 49 409 THC. IPH.
Bracuwuit kamitan cranoButs 37 691 TUC. TpH.
Crin 3asmagmts, mo po3Mip akTusis PoHIy Bimmosixae MiHIMaJIPHOMY OOCSATY AaKTHUBIB,
BCTAHOBJIEHOMY 3aKOHOM. BuMOrs HOpMaTHBHO-ITPABOBUX axtie HKIII®P, mo peryarorTh NOpsSAOK
BU3HAYCHHS BAPTOCTI YACTUX aKTUBIB DOHIY JOTPUMYIOTECS.

Ckuiaj Ta CTPYKTYpa aKTHBIB, 0 mepefyBalOTh B nopTdeni Donny

[adopmariito mpo CKIam i CTPYKTypy aKkTHBIB, 0 NepebyBaroTh B opTdeni OoHTy HaBEICHO B
Tabmumi 5.
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Tadmuus 5

BigcoTox y 3arajbHii
GasancoBiii BapToCTI
Axtusu ICI Cyma (THC. TPH.) akTHBiB (%0)
[ToTouni (GiHaHCOBI IHBECTHINT 58 226 66,85
é[;ﬁﬁ;{zzg;xa 3a00proBaHiCTh 33 pO3PaxyHKaMu 3 1 144 131
[HIIa MoTo4Ha AebiTopchKa 3a00proBaHicTh 20 890 23,98
3amacu (TOBapH) 5720 6,57
['po1oBi KOIITH 1120 1,29
Ycboro 87 100 100

Ha nymKy ayauTopa, CKIai Ta CTpyKTypa akTusiB QoHZY, B [iIOMy BIJIMOBiZa€ BHMOIaMm
JHIOYOT0 3aKOHOJABCTBA, T4 HOPMAaTHBHUX JOKyMeHTiB HarioHanbHO! KOMICII 3 IIHHEX marepiB Ta
(hOHIOBOTO PUHKY, B TOMY uHci «I10/10KeHHS PO CKJIak Ta CTPYKTYPY aKTUBIB IHCTUTYTY CIIJIBHOI'O
iHBecTyBaHHsY, 3aTBepUKeHoro Pimennam HamioHansHOI koMicii 3 IiHHMX TamnepiB Ta (GOHIOBOrO
punky Ne 1753 Bix 10.09.2013 poxky, 0 BUCYBAIOTBCA 1O TAHOTO BHIY ICL

IIpo cyMH BUTPAT BiIIKOIOBAHHX 32 PAXYHOK AKTHBIB ToBapucrTBa

Ha AyMKy ayQMTopa BHTDaTH, BIIUIKOZOBAHI 3a paxyHOK akTuBiB QDoHIy, B oMy
BiITOBiAIOTH BEMOTaM A{I0Y0ro 3aKOHOJABCTBA, T4 HOPMATHBHMX NOKyMeHTIB HarioHanpHOT KoMicil
3 IiHHWX TanepiB Ta GOHIOBOrO PHHKY, B TOMY 4HCIli «II0OXKEHHIO IPO CKIan 1 po3mMip BHUTpAT, IO
BiNIIKOIOBYIOTECS 32 DAaxyHOK aKTHBiB IHCTHUTYTY CIILIBHOIO iHBECTYBaHHS», 3aTBEPIKEHOIO
Pimennsv [epkaBHoT Komicii 3 HiHHUX manepiB Ta GoHnoBoro puaKy Ne 1468 Bix 13.08.2013 poxky.

CucreMa BHYTPIIIHBOr0 ayAHTY (KOHTPOJIIO)

B ToapucTBi icHy€E cucTeMa BHYTPIIIHBOTO ayUuTY.

3 MeTOr 3amobiraHHs Ta MiHiMizauil BIUIMBY pHM3UKiB, npuTaMaHHMX @POHIY, KEpyHOUOo
xommanicto TOB «KYA «[apaHTis» CTBOPEHO CIyXOy BHYTPIIIHBOIO ayIHTy (xonTpomro). JlaHa
cnyxba BuKOHye cBOi (yHKHII BimmosimHo a0 IlonoXeHHA HpoO ciyk0y BHYTPIIIHBOIO ayIHUTy
(KOHTpOJIIO), SIKE 3aTBEPIKEHO 3aralbHUMHU 300paMy yuacHukis Tosapuctea (IIpoToxon Ne 070716/1
gin  07.07.2016 poky). Pimenmsm VYuacmmka TOBAPUCTBA 3  OBMEXEHOIO
BIJIIIOBIIAJIBHICTIO «KOMITAHLS 3 YIIPABJIIHHA AKTVIBAMM «TAPAHTIS» (Pimenns Ne
261218/1 Bix 26.12.2018 poky) Gymu 3aTBepimKeHi 3MiHu 10 [ToTIOKEHHS PO CIIy)Oy BHYTPIIIHBOIO
aynuTy (KOHTPOJIIO).

Ilpo crymiap puzuky ICI
Binmoimao no «IlomoskeHHs MO0 MpYyACHIIMHUX HOpMaTHBIB IpodecifiHol misibHOCTI Ha
hOHIOBOMY DPHHKY Ta BHMOI O CHCTEMH YIPaBIIHHS DHU3HKAMH)», 3aTBEPIDKEHOIO Pimenns
Hamionanpeoi KoMicii 3 IiHHUX Hamepis Ta Gorgosoro puaky 01.10.2015 Ne 1597 BenuypHl QpoHIM
TaKUP pO3paxyHOK He 3I1HCHIOIOTh.

Bixmoimao m0 ITooXeHHS W00 HPYAEHIiMHMX HOpMATHBIB HpodeciiHol MisIbHOCTI Ha
hOHIOBOMY PHHKY Ta BHMOT JO CHCTEMH YIPABJIIHHS PU3MKAMH, 3aTBEPDKECHOIO Pimennsam
HariosaneHoi Kowmicii 3 wiHHMX mamepiB Ta donmosoro puuky Bim 01.10.2015 poxy Ne 1597,
ToBaprCTBO HE PO3PaxOBYE MPYAEHIIAHI TOKa3HUKH.
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IndopMalis Npo HASIBHICTH MOAIM mic/s JaTH 6ajaHcy, SKi He 3HANIUIM Bi00paKeHHs y
dinancoBiii 3BITHOCTI, IPOTE MOKYTh MaTH CYTTEBUI BILTMB HAa (iHAHCOBHH CTaH.

[lomiif micas naTd OagaHCcy, IO MOXYTh MaTd CYTTEBHH BIUIAB Ha GbizaHCOBHM CTaH
ToBapuCTBa IO 3asBl yIPABIIHCHKOTO IEPCOHANY, Oy BiACYTHI.

Indopmalis Ipo moB’A3aHUX 0Ci0

Bixmoimmo 10 Biamor MCBO 24 «Po3kpuTTs iHpopMmALil mpo 3B’s13aHi croporn» Ta MCA 550
«[ToB’s3aHi CTOPOHH» MH 3BEPTAINCh JO YIPABIIHCHKOTO MEPCOHANY i3 3amUTOM LIOJO HaJaHHS
CIIECKY II0B’A3aHUX OCI0 Ta, 33 HAsBHOCTI TAKKX 0ci6, xapakTepy onepanii 3 HUMH.

3rigao MC®3, MOB’SI3aHHMH CTOPOHAME BBKAIOTBCS: MIANPHEMCTBA, IO 3HAXONATHCA i
KOHTpOJIEeM a60 3HAYHHM BILTHBOM IHIIMX oci6; mimmpuemcTBa abo GizudHi 0COOH, IIO0 MPIMO abo
OIIOCEPENKOBAHO 3/iMCHIOIOTE KOHTPOJIb TOBApPHCTBOM ab0 CyTTEBO BIUIMBAIOTEH HA HOTO MisUIBHICTE, 2
TaKOXK OMU3BKI WICHH POIMHHU TaKol (Gi3HIHOT 0COOH.

Indopmanisi Ipo NMepeJiK MoB’A3aHAX ocio
IndopManist Ipo MOB’A3aHUX 0Ci6 KOPHOPATHBHOIO dhonay

Iudopmauisi Npo y4aCHHUKIB Ta roJIoBy HATJIS10B01 paau (MIPeICTABHAUKA €IHMHOIr0 yIaCHHKA-
IOpHAHYHOT 0cO0H) KOPIIOPATHBHOTO iHBecTULiiiHOTO QOHIY

Tabnuusa 6
TloBHe HaiiMeHyBaHHS Kon 3a €APIIOY Micue3HaxoMKeHHA : YacTKa B
Ne 1OpHAAMYHOT 0COGM - yHaCHHKA IOPHIMYHOT 0CO0M - . IOPHAMYHON 0co0OM Y = CTaTyTHOMY
3/n 4y npi3BUILE, iM's, IO '_ y4acHHKa a00 NACMoOpTHI AaHi Kanirani
6aTbKOBI Qi3nyHOT 0cO0H - peecTpauiiianii Homep . dispuHOl 0co0M, IOA0 . KOPHIOPaTHBHOI
y4aCHHKA, FOJIOBH HATJISIAOBOT 001iK0BOT KapTKH SIKO1 OAEThCS v o ¢ouay,
paau a0 npeacTaBHHKA ~ IUIATHHKA nogaTkis indopmanis : %
€INHOT0 yYaCHUKA- ¢isnaHOI 0c06H - i
OPHANYHOT 0c00H ! y4aCHHMKA, OJIOBH
KOPNOPAaTHBHOIO » HarJIs10BOI paan
: ingecTuniiiHoro GpoHxy ‘ KOPIOPaTHBHOIO
P H el £ e ¢onny Femaflaid M
' VyacHukw - bisuuni ocobu
1. . Cronap Baaum MuxaiinosuH 3017219175 nacriopt cepis CO HoMep 100,00 %
3 i 025517, BunaHui ;
JuinposcbkuM PY I'Y
MBC Vkpainu B M. Kuesi
—— [ 31.12.1998 poxy. _
_ Yuachuku - opuandni ocobu - Hemae _ Hemae
[onoBa HarysA0BOI paau
KOpIOPaTHUBHOTO :
iHBecTHLi¥HOTO (QOHIY
| macropt cepii MA Ne
| : 672601, Bunanuii |
1. ! . . . IllocTkuHCEKUM MB
. ®@epocin Aprem BikropoBud | 3049804873 - 0%
: YMBC VYkpainu B
CyMchKiit 0011, :
19.07.1999poxy |
O 100%

Indopmauis Npo IOPHAHIHHX 0CI0, y AKHX xopnoparuHuii ponn Oepe ydacTh

. Tabmua7
Ne = Koamsa €PIIOY  Koasa €IPIIOY  IlosHe HaiimeHyBauHs = MicuesHaxoakeHH YacTka B
3/l KOPNOPATHBHOIO OpUANYHOT opUANYHOI 0co0H, sl FOPUAHYHOT CTATYTHOMY
: donny oco0u, moao AKoI - 00 SIKOT iCHY€E oco6u, L0AO0 AKOT KaniTasi
icHye MOB'sI3aHiCTh . icHye noB'si3aHicTh IOPUAUYHOT
. o DOWSBRATCI. | i i _ ocobu, %
40803207 | 31721725 . TOB(IPOTTO» | 01013, m. Kuie,Byr. = 30%
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[TpomucnoBa,0yn.4

TOB 01054, m. Kuis, Bys1. 50%
2 40803297 34963693 «CrierctpoiicTanaapT™ JIMuTpiBCHKa, i
6yn.33-35, nit. B,B .
TOB «VKpXUTI00Y1» 03113, m. Kuis, mp-T 30%
3 40803297 32856514 Iepemorwy, 6yn.68/1,
______ odic 62 ’

Indopmanis Npo NOB'A3aHHX 0Ci0 roJI0BH T2 YWIEHIB HATJISI0BOT pagyu KOPIOPATHBHOIO
iHBecTHHiiinoro doHmy

Tabauusa 8
Ipizeunie, im's, PeecTpauifinuii Kon 3a IloBHe HaliMeHYBaHHSA Micue3sHaxomse YacTka B
Ne no 6aTbKOBI HOMEp €APIIOY PUAMYHOT 0cO0H, 100 HHSI OPUAMYHOT  CTaTyTHOMY
3/m | roJIOBH Ta 4JIeHiB 00.1iK0BOT IOPMAMYHOT sIKOT icHY€ NoB'A3aHICTh ocobu, mogo  KamiTani
HATJISIAOBOI paau KApTKH oco6u, moao SIKOT icHY€ NoB'sA3aHOT
abo NJIaTHUKA sKoi icHye | noB'si3aHiCTh ocobu, %
npeaCcTABHUKA noaaTkiB noB'sizanicr !
€AMHOTrO b
yYacHHMKA - ,
FOpUIHYHOT 0co0H
KOpPNOpPaTHUBHOIO
iHBeCTHLIHHOIO
¢donay Ta 4ieHiB
__iioro (ix) cim'Y
AKUIOHEPHE " o1 Ui
®denocin Aprem TOBAPMCTBO)BAKPMTHE] ’ ]I(znossg;ismm‘
BikTopoBHY : HEHHBEPCWDIKO?AHH” » y3Bi3, OyAMHOK
- (Textona 3049804873 40803297 BEHUYYPHUH 5 ;xexmne 0
. Harnszosoi paau) LR A l‘lpm:/liulCHHSl Ne
[HBECTUUIMHWKW ®OH/L 2B it A ki, 3
«[EHE3HC) - sk, NN
TOBAPUCTBO 3
denociH ApTem OBMEXEHOIO 01001, m. Kuis,
BikTopoBu4 3049804873 37615783 BIATIOBIOAJIBHICTIO BYIL.. 100
(dupexrop) «AJIBOKATCbKA ®IPMA Cogiischka, 6.6
«IJIDKHUC»
AKLJOHEPHE o
A TOBAPHCTBO»3AKPHTH | 0! 921 M Kuib
IOpifioBuu HED‘HBEPCMCDIKO?AHHM : y3Bi3, OyAUMHOK
2. o — 2703001232 40803297 BEHUYPHWM 5 ;exmne
Harnsnosoi panu) KOPHOPAuTMELH”M l'[pl/ll:AiLuCHHﬂ Ne
[HBECTULIIMHKWHW ®OHL 55 g A G 3 |
«'EHE3HUC» Sk
e FPOMAJICHKA CIIUIKA i 1911;;;. S
iOpiveewes | 2305001252 40084793 yKPATHCBKI EMITEHTH» = Jlomonocosa. 4
(Tonosa cnifku) - =
e _ Oyn. 58-A
51901,
oo [MPUBATHE AKLIIOHEPHE JIHInponeTpoBCh
P%g?ﬁgzx - TOBAPHUCTBO _ kaobm, M.
(tnen Harnsnosof 2703001232 5393085 «JHINTPOBCbKWH Kam’sHebke, 0
KOKCOXIMIYHHH BYJL. '
pans ) 3ABO» Koneycischbka,
_____________________________ 6yn. 1
AKUIOHEPHE
TOBAPHUCTBO 01021, m. Kuis,
Pymna Cepriit «3AKPUTHI KnoBcbkuit
IOpitioBuu HEJIUBEPCUDIKOBAHUI y3Bi3, OyAMHOK
(Ynen Harnsnosoi LI “O8ASZ0Y BEHUYPHUM 3. HeXuie 0
paau ) KOPITOPATHMBHUM npumimenns Ne
IHBECTULIIMHWI ®OHZT 2 B aiT. A, kim. 3
«'EHE3HWC» :
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Omnepanui#i 3 MOB’S3aHMMH CTOPOHAMH, IO BHXOMTEH 3a MeXi HOpMalIbHOI AiSIBHOCTI, He
BCTAHOBJICHO.
B mpomeci nepesipku ¢inaHcoBoi 3BiTHOCTI ToBapHCTBa, B inpopmarii mog0 MepemiKy
[10B’ A3aHUX OCi6 Ta omeparliil 3 TAKMME 0COOaMH HEBiINOBIAHOCTEH HE BCTAHOBJIEHO.

IIpo JOTPUMAHHS BAMOT HOPMATHBHO — NPABOBHX AKTIiB HauionaabHoi KoMmicii 3 MiHHAX
namnepie Ta GOHIOBOro PUHKY
[lix 4ac mepeBipky (aKTiB MOPYIIEHHS BHMOT HOPMATHBHO-IPABOBHX aKTIB HamionanpHol
KOMICil 3 I[IHHUX amepiB Ta GOHIOBOrO PUHKY, iHGOPMAIlis PO XKOAHI [OPYIICHHS HE HAllAHA.

Indopmaniro mpo HasBHICTH Ta 00CAr HemependaueHHX aKkTUBIB Ta/a00 3000B’sI3aHb,
jfiMoBipHiCT, BH3HAHHA SIKMX Ha OajaHci € J0CTATHLO BMCOKON, MiX €ac nepeBipku He
BHUSIBJICHO.

Mmosipuicrs BusHanua Ha Gamanci Topapucrsa HemependadeHux aKkTUBIiB Ta/abo
3000B'si3aHB Ay’Ke HU3bKA.

Indopmanis Mpo HAABHICTH iHMKX GaKTiB T2 06CTABHH, SIKi MOXKYTb CYTTE€BO BILIMHYTH
HA MiSIbHICTD AKIIOHEPHOI'O TOBAPUCTBA «BAKPUTUN
HEJIUBEPCU®IKOBAHUN BEHYYPHMI KOPIIOPATHBHUI IHBECTULINHUA
®OHJ «(T'EHE3UC», akTHBH sKOro mnepefyBaiTb B ynpasiainai TOBAPHUCTBA 3
OBMEJKEHOIO BUIIIOBIIAJBHICTIO «KOMIIAHISI 3 YIPABJIIHHSI AKTMBAMHU
«TAPAHTISI» y maiiOyTHBOMY BiICYTHS.

Indopmaniio mpo HasBHICTL Ta 00cCsr Hemepen0adeHux aKTHBIB Ta/a0o 3000B’s3aHb,
ifiMmoBipHicT, BH3HAHHSI SKHX Ha OajaHci € JOCTaTHLO BHCOKOXO, mig Yac mnepeBipKH He
BHSIBJICHO.

Wmopipnicts BusHanus Ha Oamanci Tosapucrea Henepen0ayeHnX aKTHBIB Ta/abo
3000B'sI3aHb QYK€ HU3bKA.

InenTudikanii Ta OWIHKM AayAMTOPOM PH3HMKIB CYTTEBOr0 BUKDHUBJIEHHS ¢dinancoBoi
3BITHOCTI BHACJIII0K IIaXpakiCcTBa

TTiz yac BUKOHAHHS IPOLELYP OLIiHKU PU3UKIB I [IOB’S3aHOI 3 HUMH [isUIBHOCTI JUIsS OTPUMAHHS
pO3yMiHHS Cy6’€KTa FOCIIOJapIOBaHHS Ta HOTO CepeNIoBHIIA, BKIIOYA0YH HOTo BHYTPILIHIN KOHTPOIIE,
sk mporo sumarae MCA 315 «InenTudikaris Ta OLiHIOBaHHSA PH3MKIB CyTTEBOTO BUKPUBJICHHS 4epes
pO3yMiHHS Cy0’€KTa TOCIOJApIOBaHHA 1 HOTO CEpeloBUINA», HaMH Oynd BUKOHaHI mpouenypu
HeoOXimHI A7 oTpuMaHHs iHGOpMaii, fKa BHKOPHCTOBYBAJIACS mif yac imeHTHdikauil pU3HKIB
CYTTEBOTO BUKPHUBIICHHs BHACIINOK IIaXpakcTBa y BimmosimHOCTI 10 MCA 240 «BinmopinanbHICTh
ayIMTOpa, IO CTOCYETHCS IIaxpalcTBa, MU ayIUTI (InHaHCOBm 3BiTHOCTI». Hamu Oynu momaHi
3alUTH JI0 YIPaBIIHCBKOTO MepcoHaty Ta iHmux npaniBHuKiB ToBapHCTBa, SKi Ha HAIly AYMKY,
MOXYTh MaTH iHpOpMAILIiIo, SKa, ¥MOBIpPHO, MOXE JOIOMOITH IIpX meHTanKauu PHU3UKIB CYTTEBOIO
BHKPHBIICHHS B HACTI/IOK IIaxpaiicTBa abo moMuiku. Hamu BukoHaHI aHAJITWYHI IPOLIETYPH, B TOMY
ggcai O CyTi 3 BUKOPHUCTAHHSAM JETalli30BaHUX JAHUX, CIOCTEPEKEHHS Ta iHmi. Mu OTpUMATIH
pO3YMiHHS 30BHIIIHIX YMHHHKIB, JIAIBHOCTI Cy0’€KTa TOCHOIAPIOBAHHS, CTPYKTYPY HOro BJIACHOCTI
Ta KOpHOpaTHBHOFO YIIpaBIiHHS, CTPYKTYpy Ta croci0 (iHaHCyBaHHS, OONIKOBY IOJITHKY, LTl Ta
cTpaTerii i moB’s3aHi 3 HUMH Oi3HeC-DU3UKH, OLIHKY Ta OrVisiiK BIHAHCOBHX pe3ynLTaT113

My He OTpAMANH JOKa3iB OOCTABHMH, SIKi MOXYTh CBiTY4MTH IPO MOXKJIHMBICTB TOTO, IO
hiHaHCOBA 3BITHICTH MICTHTH CYTTEBE BUKPHUBIIEHHS BHACIIIOK IIaXPakCTBa.

16



Ocroeni gidomocmi npo ayoumopcsKy Qipmy ma ymosu 002060py Ha npogedeHHA ayoumy

OcHoBHi BizomocTi mpo ayautopcebKy ¢ipmy HaBeneni B Tabmumi 9.

Tabmuns 9
Ne
Iloka3HHUK 3HavyeHHA
n/n
[ToBHE HaliMEHYBaHHS Ta ToBapHCTBO 3 OOMEKEHOIO BiINOBINANBHICTIO
1 inentudikaniauit kox ropunuuHoi | «Ayauropcebka dipma «IMoHa-AyIuT», 23500277
ocobu
Homep Ta nata CBigouTsa Ipo Caigourso Ne 0791, BUAaHOTO PIIIEHHAM
BKJIFOUEHHS 10 Peectpy AynuTopcerkoi manat Yxpainu Big 26.01.2001 poky
ayIMTOPCHKUX: hipM Ta ayAUTOPIB, No 98, mpoIOBKEHO PillleHHAM AYIMTOPCHKOL
Buganoro AITY nanaty Yxpaiau Ne315/3 no 24.09.2020 poxky,
2 CaigoutBo AyIUTOPCHKOI AJIaTH Caimontso Ne0751, 3aTBepmkene Pimennsam AITY
YkpaiHu Ipo BiAnoBimHicTh cucTeMu | Bin 25.01.2018 poxy Ne354/3 mpo Te, mo cy0’€eKT
KOHTPOJIIO SIKOCTI ayAMTOPCHKOI [isTBHOCTI IIPOKIIOB 30BHILIHIO
HepeBipKy CHCTEMH KOHTPOIIIO SKOCTI ayIUTOPCHKHX
HOCJIyT, CTBOPEHOI BiZMIOBIAHO 10 CTaHIAPTIB
ayIuTy, HOpM IpodeciHHOl ETUKHU Ta 3aKOHOJaBIMX
i HOpMATHBHUX BUMOT, IO PETYJIIOIOTE a8y AUTOPCHKY
TSUTBHICTD

[IpizBuiie, im's, M0 6aTHKOBI Bemuuko Onbra Bonogumupisaa

IMpEKTOpa, Cepisi, HOMED, Jara cepTudikar aymuropa cepist A Ne 0005182,

3 sujaui Ceprudikara ayIuTOpAa, BUJAHMH PIIIEHHSIM AYyIUTOPCHKOI IAJIaTH

suganoro AITY Vxpainu Ne 109 Bix 23.04.2002 poxky,
nponosxenuit pimerssM Ne356/2 Bin 29.03.2018
poky ynHHMH 10 23.04.2022 poky

[IpizBulue, im's, 10 6aTHKOBI Iony6 Xanna I'puropisaa

ayJIuTopa, SIKUK IPOBOIUB ceprudikar ayauropa cepist A Ne 006000, Buganun

4 ayIUTOPCHKY MEPEeBIipKY, Ta Cepid, pinrerHsM Ayauropebkoi nagata Ykpainu Ne 157
HoMmep, nata Bunadi Ceprudikara Bix 26.12.2005 poKy, IPOIOBXKEHHUI PIIIEHHAM
ayautopa, Bunasoro AITY Aynutopcbkoi nanary Ykpaiau Ne 316/2 Bin

29.10.2015 poky mo 26.12.2020 poxy

5 | Micue3HaxomKeHHs (FopuauyHa 01030, m. Kuis, By:n. [Tuporosa, 2/37
anpeca)

6 | Anmpeca 3aificHeHHS HisTIbHOCTI 02140, M. Kuis, mpocniekt M. Baxana, 26, od. 95

7 Tenedon/ dpaxc 044 565-77-22, 565-99-99

3rixmo 3 Jlonatkoum Jlorosopom Ne 1 Bix 17 ciurs 2019 poxy no Jorosopy Ne 30-1/08 Bix 30
ceprrst 2018 poKy PO HaJAHHS ayAUTOPCHKUX MOcIyr ToBapucTBO 3 0OMEKEHOIO BiIMOBI JAJIBHICTIO
«Ayzurtopeska dipma «ImMona — AymuT» (Hajgani — AymuTop), IO Oi€ Ha MifACTaBi CBIZOLITBA IIPO
BHECEHHs N0 peectpy cy6’exriB aymuropebkoi mismpHocti Ne 0791, Bmmamoro pilIeHHIM
Aynuroperkoi manatu Ykpainu Big 26.01.2001 poxy Ne 98, mposoBeHO pIIICHHSIM AyauTopCcBKOI
naaty Yipaiaa Ne315/3 mo 24.09.2020 poky, cBizontso AITY mpo BianoBiAHICTS CHCTEMH KOHTPOJIIO
sxocti (HoMep 6manky Ne0751, Pimenns AITY Bin 25.01.2018 poxy Ne354/3), mpoBesno He3alexHy
ayIMTOPCHKY IEpEeBipKy TEPBUHHMX Ta yCTAHOBYMX JNOKYMEHTiB, OyXrantepchkoro OOmiKy Ta
dinancosux 3Bitie AKIIIOHEPHOI'O TOBAPUCTBA GAKPUTUN HEIVBEPCH®IKOBAHWM
BEHUYPHMM KOPIIOPATUMBHUWM IHBECTUIIMHUN ®OHJ «[EHE3WC», akTéBH SKOTO
nepebyparors B ympasmiuai TOBAPHMCTBA 3 OBMEXEHOIO BIIITOBIJAJIBHICTIO
«KOMITAHIS 3 VIIPABJIIHHSI AKTUBAMU «APAHTUI» y ckmanmi: bamamcy (3Bity mpo
dimancosmit cTan) cramom Ha 31 rpymas 2018 poxy, 3BiTy mpo (iHaHCOBI pe3ysbTaTH (3BiTy mpo
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cykymuu# moxim) 3a 2018 pik, 3BiTy Ipo pyX IPOLIOBHX xomrTiB 3a 2018 pik, 3BiTy Opo BIACHUN
kamitan 3a 2018 pix i [Ipumitox 10 dinancosoi 3iTHOCTI 32 2018 pik (Hazam — (iHaHCOBI 3BITH) Ha
TIpeMeT TIOBHOTH, AOCTOBIPHOCTI Ta BiAMOBIAHOCTI YMHHOMY 3aKOHOJABCTBY i BCTAaHOBJIEHUM
HOpPMAaTHBaM.

AyauTop

(ceprudikar aymuropa cepist A Ne 006000, Bunanu# pimes
Bix 26.12.2005 poKy, IpOIOBXKEHUH PIlIeHHAM AyIUTOPCHKQE
29.10.2015 poky m0 26.12.2020 poxky)

o anati Ykpainua Ne 157
$- No 316/2 Bin

I'enepanbHuil JUPEKTOP . Beaunuxo O. B.
(cepTH(blKaT ayaurtopa cepist A Ne 0005182, Bunanuii plmeHH M AyIII/ITopCBKOI najgatu YKpainu Ne
109 Bizm 23.04.2002 poxy, mpomomxkenu# pimennsy Ne356/2 Bim 29.03.2018 poky 4MHHMH 10
23.04.2022 poky)

JlaTa ckyagaHHs 3BITY HE3aJI€KHOT0 ayIuTOpa 15 mrotoro 2019 poxy
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Jonarox 1

10 HanjoHanbHOFO NOA0KEHHS (CTaHApTY) OyXranTepeskoro

o6niky
1 "3aranshi suMor# 10 GinaHcosol 3siTHOCTL"

Ilata (pik, MiCsLb, YHCIIO)
AKLIOHEPHE TOBAPHCTBO "3 AKPUTHI HEJMBEPCUMBIKOBAHUWH BEHUYPHWH

i o Vi, Yy
Hlianpuevcteo KOPITOPATHBHMI IHBECTHULIFHMI GOHJL "TEHE3UC" 3a €IPTIO
Tepuropia [MEYEPCHKUY PAVIOH M. KHEBA 3a KOATVY
Opranisauiiino-npasosa GopMa rocnoAapioBanHs AKXLIOHEPHE TOBAPHCTBO 3a KOT®TI
Bu eKOHOMIYHOT MisbHOCTI Tpacti, Gonau Ta notidHi pinaxcosi cyd exru 3a KBEJ

CepenHst KinlbKiCTh npauisuuxizl 1

KOJI1

2019] 01 | 01

40803297

8038200000

230

64.30

Anpeca, Tenedon 01021, M. KUIB, KJIOBCHKUH Y3BI3, BYIUHOK 5, HEXXWJIE [TPUMILLEEHHS Ne 2 B JIIT. «A», KIMHATA 3

OAanHuLs BAMIPY: THC. FPH. 6€3 AECATKOBOTO 3HaKa (OKPIM posziny IV 3sity npo ¢inancosi pesynstatd (3BiTy PO CYKynHH#A noxiz) (bopma N 2), rpowosi

0Ka3HMKK AKOrO HABOAATHLCA B IPHUBHAX 3 KoMifikamu)
CrianeHo (3poSuTy nosHauky "v"' y BIANOBInHiH wIITHHLI):
3a NONOXEHHAMH (CTaHAApTaMHK) ByXranTepehKoro o6y

33 MDKHAPORRMMH CTaHAApTamMK (iHancoBol 3BITHOCTI

Banauc (3sit npo dinancosnii cran)

Ha 31 rpyans 20 18 p.
T ®opmaN1 Koz 3a IKY
Ha nousarok Ha kineus
Kon - .
AxTHB 3BITHOIrO 3BITHOFO
paaka . .
nepiony nepiony
1 2 3 4
I. HeoGopoTHi akruBH
HemarepiaibHi akTHBH 1000
nepBicHa BapTICTb 1001
HaKONMH4eHa aMOPTH3aLis 1002
Hesasepiueni kanitanbHi inBecTHUIT 1005
OcnoBHi 3acobu 1010
nepBiCHa BapTICThb 1011
3HOC 1012
IHBeCTHLIiHA HEPYXOMICTD 1015
[lepsicHa BapTiCTh IHBECTHUIAHOT HEPYXOMOCTI 1016
3HOC iHBECTHUIHOI HEPYXOMOCTi 1017
JlosrocTpokosi GiosioriuHi aKTHBH 1020
Tlepaicha BApTICTh NOBrOCTPOKOBHX Gi0NOriYHNX aKTHBIB 1021
HakonnueHa aMOpTH3aLLisi LOBIrOCTPOKOBHX GiONOriMHUX aKTHBIB 1022
Jlosroctpokosi (iHaHCOBI iHBECTHUIT: 1030
s1ici 061KOBYIOTHCS 38 METOAOM YHACTi B KaliTasti iHIIKMX NIANPHEMCTE
ini QinaHcoBi iHBECTHLLT 1035
JlosrocTpokosa AebiTopcbka 3a60prosaticTh 1040
BincTpoueHi NoaaTKoBi aKTHBY 1045
[yagin 1050
BincTpoueHi akBi3uuiiiHi BUTpaTH 1060
3aMLIOK KOLITIB Y LIGHTPANi30BaHHX CTPAXOBMX PE3EPBHUX (oHmax 1065
JHLI HEOBOPOTHI aKTHBN 1090
Yceboro 3a posainom I 1095
11. OGopoTai akTHBH
3anacu 1100 5720
BupoGHu4i 3anacu 1101
Hesasepiuene BUPOOHULTBO 1102
I oTOBa NPOAYKLIs 1103
Tosapu 1104 5720
TToTouHI GIONOriuHI aKTUBH 1110
Jleno3ut nepecTpaxyBsaHHs 1115
Bekceni olepxaHi 1120
Jle6iTopchka 3a60proBaHicTk 3a NPOAYKILiIO, TOBAPH, POGOTH, NOCHyr 1125
JleGiTopchka 3a00proBaHicTs 3a pO3paxyHKamy:
3a BUJAAHUMH aBaHCaMH 1130
3 BI0UKETOM 1135 1144
y TOMY YHCII 3 MOAATKY Ha MpHOYyTOK 1136
JleiTopchka 3a60proBaticTh 3a po3paxyHKam# 3 HapaxoBaHUX NOXOAIB 1140
Jle6iTopChka 3200proBaHicTb 3a po3paxyHKamy i3 BHYTPIWHIX PO3paxyHKiB 1145
Iuwa noTouna AebiTopchka 3a00prosaHicTk 1155 1881 20 890
TloTouHi GiHaHCOBI iHBECTALIT 1160 58226
I'powi Ta iX exkBiBaIEHTH 1165 95 1120
[oTiBka 1166
PaxyHku B 6aHkax 1167 95 1120
Butparu MaiibyTHiX nepioniis 1170
YacTka nepecTpaxoBHKa y CTPaXOBUX pe3epBax 1180
[H1ui 0BOPOTHI aKTHBH 1190
Yeworo 3a posnisiom I1 1195 1976 87 100
111. HeoGopoTHi aKTHBH, YTPHMYBAaHi Il NPOAAKY, Ta TPynn BUOYTTH 1200
Banane 1300 1976 87 100




Ha novarox . Ha xiseus
Koxn . .
Macus 3BITHOTO 3BITHOrO
pAanKka . .
nepiony nepiony
1 2 3 4
L. Baacuuii xaniran
3apeecTposatnii (naitosuit) kanitan 1400 130 000 130 000
Brecky [0 He3apeeCTPOBAHOTO CTATYTHOrO Kanitany 1401
Kanitan y noouinkax 1405
Jlonarkosuit xanitan 1410
Ewmiciitxuii joxin 1411
Haxonuueni KypcoBi pi3Huui 1412
PezepsHuii kanitan 1415
Hepoznoainennit npubyTok (HENOKpUTH 36UTOK) 1420 -24 -3316
Heonnayesui xkaniran 1425 | ( 128000 )| ( 88993 )
Bunydenunii kanitan 1430 | )| ( )
[ pesepsn 1435
Yeworo 3a posniniom 1 1495 1976 37 691
IL. losrocrpoxosi 3060B'a3anus i 3a6e3neqen s
BincTpoueni noaarkosi 30608'S3aHHs 1500
[ewciiiHi 3060B'83aHHS 1505
JIOBroCTpOKOBI KpENWTH BaHkis 1510
IHwi A0BroCTPOKOBI 3060B'A3aHHS 1515
JloBrocTpOKOBI 3a0e3neyeHHs 1520
JlosrocTpokosi 3a6e3neyenHs 8UTpar nepcoHany 1521
Llinkose diHaHcyBaHHs 1525
Bnaronifiva gonomora 1526
Crpaxosi pesepsu 1530
y TOMY 4HCAI:
pe3eps AOBIOCTPOKOBHX 3000B'83aHb 1531
pe3eps 36MTKIB 260 pe3epB HANEKHUX BUMNAT 1532
pe3eps He3apolbneHux npeMii 1533
iHLi CTPaxOoBi pe3epBr 1534
[HBeCTHUIHHI KOHTpaKTH 1535
[Tpusosuii hona 1540
Peseps Ha BUIIATY JUKEK-NOTY 1545
Ycworo 3a posainom 11 1595
II1. MoTouni 30508'2321us i 3a0e3ncyenus
KopoTkoCTpOKOBi KpeanTy 6aHKis 1600
Bexceni BuaaHi 1605
[MoTouHa kpeauTopchbka 3a60proBaHicTs 3a:
JIOBFOCTPOKOBUMH 3060B'13aHHIMHI 1610
TOBap#, pobOTH, NOCIYTH 1615 23 904
po3paxyHkaMmy 3 610IKETOM 1620
y TOMY 4YHCIli 3 NOAATKY Ha NpUOYTOkK 1621
pO3paxyHKamM 3i CTpaxyBaHHs 1625
pO3paxyHKamu 3 OnAaTH npaui 1630
[oTouHa KPeANTOPCHKA 3a60ProBaHICTh 33 ONePKAHNMY ABAHCAMY 1635 25500
ToTouHa KpeauTopChka 3a60proBaHICTs 33 pO3paxyHKaMy 3 yuacHUKamu 1640
TloTouHa KpeAKTOPChKa 3a60pProBaHICTb i3 BHYTPILIHIX PO3PaxyHKIB 1645
TIoTOHA KpeAHTOPChka 3260ProBaHiCTh 3@ CTPAaXOBOO MiAMLHICTIO 1650
[ToTouHi 3a6e3neyesHs 1660
Jloxonu Maii6yTHIX nepiozis 1665
Binctpouesi komiciiini 10X04y Bif NEPECTPAXOBUKIB 1670
InuA NOTOYHI 3060B'MaHHE""  _~~_ 1690 5
Yeboro 3a poanisom Y~ TSN 1695 49 409
IV. 306081320 Hs, :/u”n'?dni 3 HCOﬁOpOTHBMP}ﬁI\}r{?aMH, 1700
yTpuMyBaHHME ANs NPERAKY, TR rpynamu BUOYRIRY, 4
V. UncTa BApPTICTLAKTABIB HexepxkaBHoro nenciiiforp/donay 1800
Banasc I\ R 1900 1976 87 100
KepiBuk k \—“"“/‘ ®enocik A. B.

Tonosuuit Gyxrantep

[ocana ne nepenbaueHa

i
BH3HAUAECTLCS B NOPHIKY. BCT Y UGHT

BUKOHABHOT BAAIM, IO PEATISYE IEPAABHY NOJITHKY ¥.chepl ?faf;xwumx.
- .




KOJH
Jlata (pix, micsius, uncno)|2019] 01 | 01

AKLIOHEPHE TOBAPHCTBO "3AKPUTUM
Mianpuemcto  HEJUBEPCHU®IKOBAHMMI BEHUYPHUM KOPITOPATHBHUIA 3a €JIPTIOY 40803297
IHBECTULIIMHUN ®OHJI "TEHE3UC"

(HaiiMeHyBaHHR)

3BiT npo dinancosi pe3yabTaTH (3BIT NPO CYKYIHUA X0XiN)
3a pix 20 18 p.

dopma N 2 Kon 3a JKY ] 1801003

1. ®IHAHCOBI PE3YJIbTATH

3a aHanoriuHui

Kon 3a 3BiTHU nepion
CrarTs .
psiaka nepion MONEPEAHBOr0
POKy
1 2 3 4

Yucruit noxin Bia peanizauil npoaykuil (ToBapis, pobiT, mociyr) 2000
Yucri 3apobieri cTpaxosi npemii 2010
CobiBapricTs peanizoBaHoi npoAykuii (Tosapis, pobiT, nocnyr) 2050 |( M )
UYucTi noneceHi 306MTKHM 32 CTPaXOBUMH BUILJIATAMU 2070
Banogwuii:

prOyYTOK 2090

30UTOK 2095 |( Y( )
Jloxin (BuTpartu) Bia 3MiHK Y pe3epBax JOBrOCTPOKOBHX 3000B's3aHb 2105
Jloxix (BuTpaTh) Bill 3MiHH IHIIHX CTPAXOBHX PE3EPBiB 2110
Inwi onepauiiini noxonu 2120 1

Jloxin Bif 3MiHM BApTOCT] aKTHBIB, sKi OLIHIOIOTECS 33 CIIPABEUIMBOIO BapTicTio | 2121

Joxizn Bin nepsicHoro Bu3HaHHA Gi0ONOrYHKX AKTHBIB i CiTBCHKOTOCIOAAPCHKOT

2122

npoayKui
AaMiHiCTpaTHBHI BUTPATH 2130 |( 272 )( 24 )
Butpartu Ha 30yT 2150 |( )|( )
[Hwi onepauiitui BUTpaTH 2180 |( )( )
BI/IT[?B.T B 3MiHM BApTOCTI aKTHBIB, siKi OLIHIOIOTLCA 33 CIPABEATHBOIO 2181
BapTICTIO
Burpar Bm NepBiCHOTO BU3HAHHS BIONOriYHUX aKTHBIB i CIbCHKOTOCTIONAPCHKOL 2182
NPOAYKLT
@inancoBHii pesyabLTAT BiJ onepaniiinol AigIbHOCTI:

npudyTOK 2190

30UTOK 2195 |( 272 )( 23 )
Jloxia Bix yuacti B kamitani 2200
IHuwi ¢inaHcoBi noxoau 2220
[HWi foxoau 2240
Jloxin Bin 6GnaroaidHOl JONOMOTH 2241
QiHaHCOBI BUTpPATH 2250 |( )| ( )
Brparu Bia y4acri B kanitani 2255 |( 58 )¢ )
IHIIi BUTpATH 2270 |( ) ( )
[TpubyTox (36uTOK) BiJ BIUIKMBY iH(ALIT HA MOHETAPHI CTATTI 2275
®inaHCOBHIi PE3yJILTAT X0 ONOAATKYBAHHA:

npuOyTOK 2290

30HMTOK 2295 [( 330 ) ( 23 )
Burparu (n0xin) 3 noaatky Ha npuOyToK 2300 |( ) ( )
TpubyTok (36MTOK) BiA NpUNHHEHOT NisNpHOCTI Nic/s ONOAATKYBaHHA 2305

Yucruit pinancosui pesyabrar:
npuOyTOK 2350
30UTOK 2355 |( 330 M( 23 )




L. CYKYTNHUM JOXIA

J

3a aHanorigHui
Kon 3a 3BiTHUH nepiog
CrarTs .
psAKa nepion NonepeaHsOoro
POKY
1 2 3 4
Tlooninka (yuiHka) HeoBGOPOTHHX aKTHBiB 2400
Jlooninka (yuinka) GinaHcOBHX {HCTpYMEHTIB 2405
Haxonuueri kypcoBi pisHuui 2410
UgcTka (HIIOro CYKynHOro J0Xony acolifoBaHMX Ta CIIBHHX nifnpUeEMCTB 2415
THuui cyKynH#it JOXiA 2445
[Humi cyKynHui A0XiA 10 ONoJATKYBAHHA 2450
[Monarok Ha npubyTOK, oB's3anuil 3 iHILMM CYKYTTHHM JIOXONOM 2455
[pmnpit cyxynHuii 1oxia nicns 0oJaTKYBAHHA 2460
Cyxynnuit noxia (cyma psaxie 2350, 2355 Ta 2460) 2465 -330 -23
111. EJEMEHTHU ONEPALUAHUX BUTPAT
3a ananoriuHui
. Kon 3a 3BiTHHMH nepion
Hazsga cTarTl .
psanka nepion NonepesHsoro
POKY
) 2 3 4
MarepiasbHi 32TpaTH 2500
BuTpary Ha Oniaty npaiii 2505
BinpaxysaHHs Ha couianbHi 3aX08H 2510
AmopTH3alis 2515
Iswi onepauilini BATPaTH 2520 272 24
Pazom 2550 272 24

IV. PO3PAXYHOK NOKA3HUKIB NPUBYTKOBOCTI AKLIH

3a aHanoriyHuH
. Kon | 3as3BiTHu# nepion
Hazsga cTaTTl .
pAAKa nepioa MIONEPefHbOro
POKY
1 2 3 4
CepenHpopiuHa KiIbKICTH MPOCTHX aKUi# 2600 | 254 310420 2 000 000
Cxopurosasa cepeHbOpitHa Kinbkjerh NpocTUx aKilith, 2605 | 254310420 2 000 000
UpcTuit npubyToK (36MTOK) H2 ozfly NPOCTY-BKItHO- N 2610 -0,00130 -0,01150
CKOpHroBaHH# YUCTHH anSchygc (36K76K) Ha onHy IpoOGTY Axuiro 2615 -0,00130 -0,01150
JlupineHau Ha OOHY NPOCTY alq;ii}o / 3\ 2650 - -
7
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KOJU
Jlata (pik, MiCAIlb, 9UCIIO) 2019| 01 l 01

AKIJJOHEPHE TOBAPUCTBO "3AKPUTUN

[Ti ApHEMCTBO HEJIUBEPCU®IKOBAHUM BEHUYPHMIA KOPTTOPATABHHH 3a €JIPTIOV 40803297
JHBECTULUMHUMA ®OHJ "TEHE3UC"

(HaliMeHyBaHHA)

3BiT Mpo pyX rpomoBHX KOIITIB (32 PAMHEM METO0M)

3a 2018 p.
- dopma N 3 Kon za JKY L
Koxn - . 32 aHANOTI4HUI NEPIOL
Crarra 3a 3BiTHUI NEPIOA
parKa TIONEPEIHBOTO POKY
1 2 3 4
I. Pyx KOWTiB Y pe3ysbTaTi onepaniiHol MisILHOCTI
HanxomkeHHa Bif:
Peanizauii mpoykuii (ToBapis, poGirt, mocnyr) 3000
ToBepHeHHs NOJATKIB i 36opis 3005
y TOMY 4MCJi TIOAATKY Ha NOA2HY BapTIiCTh 3006
Llinsosoro QiHaHCYBaHHSA 3010
Hanxo/KkeHHs Bl OTPUMaHHA cy6enpiit, noTaLiA 3011
HaxomKeHHs aBaHCiB Bill [OKYTUiB | 3aMOBHHKIB 3015 25500
HanxomkeHHs Bif NMOBEPHEHHA aBaHCiB 3020
HaaxomwxeHHs Bid BIACOTKIB 32 3QIMIIKAMY KOLITIB HA NOTOYHUX 3025
paxyHxax
HaaXO0/UKEHHs Bill GOPHKHUKIB HEYCTOUKY (wtpadis, nexi) 3035
HamxomKeHHs Bill onepauiiHoi OpEHAY 3040
HaaxoMKeHHs BiJl OTPUMAHHSA POSITI, aBTOPCHKUX BUHATOPOL 3045
Ha/xoDKeHHsl BiJl CTPAXOBHX TpeMii 3050
HapxomxeHus (hiHaHCOBHX YCTaHOB BiJi NOBEpHEHHs NO3KK 3055
IHWi HAOXOMKEHHS 3095
BuTpauaHHsa Ha onJiaTy:
Togapis (po6it, nociyr) 3100 i( 167 M( 18 )
Tpaui 3105 |( )( )
BinpaxyBaHb Ha COLiallbHi 3aX011 3110 I( M)( )
3060B'A3aHb 3 N0AATKIB i 300piB 3115 |( )|( 1 )
BuTrpauaHHs Ha OIIaTy 2060B'A3aHb 3 M0JaTKy Ha NpubyTOK 3116 |( M( )
BuTpauanns Ha Onary 3060B'#3aHb 3 NOAATKY Ha ACdaHy 3117
BAPTICTH ( )¢ )
BuTpauyaHHs Ha onnaty 30608'A3aHb 3 IHLIMX NOJATKIB 1 36opiB 3118 ( ¢ . )
BurpauaHHs Ha orulaty aBaHCiB 3135 |( 2 )( )
BuTpauaHHs Ha OTUIaTy NOBEPHEHH aBaHCIB 3140 |( 24 )i )
BuTpayaHHsa Ha OTUIaTy HiNBOBUX BHECKIB 3145 |( )( )
BuTpadaHHs Ha OmIaTy 30608'13aHb 33 CTPAXOBUMM KOHTPAKTaMH 3150 ( e )
ButpadanHs QiHaHCOBMX yCTAHOB Ha HaJaHHA TO3KK 3155 | J|( )
[H1i BUTpaYaHHs 3190 |( 85 M( )
UpcrHii pyx KOWTIB Bl onepauiiinoi AifLHOCTI 3195 25222 -19
I1. Pyx kowuTiB y pesyabTaTi iHBeCTHUINHOT AisILHOCTI

HaXOMmKeHH s Bifl peanizauii:

iHAHCOBKX iHBECTHLIHA 3200

1E0BOPOTHHX aKTUBIB 3205




HanxomkeHHs Bill OTpUMaHKX:

BiNCOTKIB 3215 1

AMBiNeHIIB 3220
HanxomKeHHs Bil IEpUBATUBIB 3225
HazaxomxeHHs Bijl noralieHns No3vK 3230
HaIlXOLL)KBHHﬂ"BiII Bu6y.1’m ZOUipHBOTO MIANPUEMCTBA Ta IHIIOT 1235
roCroaapchbKoi ONMHULI
[Hi HAEXOMKEHHS 3250 1 896 18
BurpauaHHs Ha NpuaGaHHs:

hiHaHCOBMX iHBECTHUIH 3255 |( 54 138 M )

HeOBOPOTHHX AKTHBIB 3260 |( )( )
BunnaTu 3a AepUBaTHBAMHU 3270 |( Y )
BuTpauasHs Ha HAOaHHA MO3MK 3275 |( )|( )
BurpauaHHs Ha npnz16a.rmx HOYipHBOTO MiANPYEMCTBA Ta IHLIOT 1980 —
rocroAapcbKoi OMUHULL ( )( )
[Hwi mnarexi 3290 |( )( 4 )
YucTHil pyXx KOWITIB Bill iHBeCTULIAHOT AistbHOCTI 3295 -52 242 15

[11. Pyx kowTiB y pe3yibTaTi dbinancosoi AisnbHOCTI
HanxojoxeHHs BiA:
BriacHoro xamirary 3300 36 045 99
OTpuMaHHA MO3KK 3305
HazaxomkeHHs Bi POAaXy 4acTKu B AOYiPHEOMY NiANpUEMCTBI 3310
[HIi HAAXOMKEHHS 3340
BurtpayaHHs Ha!
Bukyn BiacHuX aKiiH 3345 |( ( )
[ToralueHHs MO3UK 3350 [( 8 000 M( )
Cnnaty AMBiAEHAIB 3355 |( )( Al
BuTpauaHHs Ha CrnaTy BiACOTKIB 3360 |( M( e
BuTpauaHHs Ha CIiaTy 3a60proBaHocTi 3 piHaHCOBOT OpPEHAK 3365 ( )l )
BuTpadaHHs Ha NpuAGaHHA YaCTKA B HOYIpHBOMY HiAMPHEMCTBI 3370 ( ¢ )
B.mpaqaﬂﬂﬂ Ha BUIUTATH HEKOHTPOJIbOBAHMM HACTKaM Y JouipHiX 3375
nianpUeMcTBax ( )( )
[Hwi marexi 3390 |( M( )
Yucruii pyx KowTis Bia dinancool JistnbHOCTI 3395 28 045 99
YucTuil pyX rpoIIOBHX KOWITIB 32 3BiTHMI Nepioa 3400 1025 95
3aIMWOK KOIITIB Ha OYATOK POKY "~ 3405 95
Briine SMiHA BATiOTHHX KypCif Ha JATMILOK KOWPHE 3410
3aNULIOK KOLITIB Ha KiHeib POKy/ N 3415 1120 95
N A

Kepisuuk ®enociH A. B.

[onosHuit Gyxrantep

[Mocana e nepeadaueHa




AKIHOHEPHETOBAPMCTBO"3AKPMTMﬁ

Jlara (pik, MicALb, YHCHO)

KON
2019] 01 [ 01

TlianprUeMCTBO HEIMBEPCI/I@IKOBAHI/H‘/'I BEH‘-IYPHHPI KOPHOPATI/IBHI/IFI 3a €JIPTIOY 40803297
[HBECTULUMHKA ®OHA "TEHE3NUC"
(naitMeHyBaHHs)
3BiT npo BIACHHUI KamiTA
3a pix 2018 p.
®opma N 4 Kox 3a JKY ] 1801005
Heposrmo-
- ) . } . o a ) :
Kon 3apeec11:)o KamTa'm y Tonarko- Peaegs IineHuH eorm;a Bpmyv
CratTa BaHUA JOOLH~ N . 397471 npulyToK yeHuH gyeHui Bceboro
paaKa . Buii KamiTan . . .
KariTan Kax kamitan | (HENOKpH- Kanitan KariTal
THiA 36UTOK)
1 2 3 4 5 6 7 8 9 10
3 o~
AJIOK 4000 | 130000 24 -128 000 1976
HA N0YATOK POKY
KopurysaHusa:
3mina 06ikoBOT 4005
NOJITHKA
BunpaneHHd 4010
MIOMMJIOK
Thwi 3minm 4090
Ckopurosanuii
sannuoK Ha novarox | 4095 130 000 -24 -128 000 1976
paxy
Yuceruii npubyTox
(36uToK) 32 3BiTHU 4100 -330 -330
nepion
Yuunii cykynuuil
noxin 3a 3BiTHUHA 4110
nepiox
,H,oo:mma (yuninka) a4
1e000POTHHX AKTHBIB
Jloouinka (yuinka)
hinaHCOBHX 4112
iHCTpYMeHTIB
H.aKOHfl‘ICHI Kypeosi | .14
pizHnui
YacTKa iHIoro
CYKYNHOTO A0X0AY
asouifioBannx i 4114
CHiAbHEX
niAnpUEMCTB
luux.vm cyKynHuii 4116
aoxXin
Po3noais npubyTKYy:
4200
BumnnaTti BIacCHUKaM
(nuBinenam)
CupsMyBaHHs
npubyTKy A0 4205
3apeecTpoBaHoro
Karirany




1

10

BinpaxysaHHs 0O
DE3EpBHOro KamiTany

4210

Cyma 4HCTOro
npubyTKy, HanexHa 10
610DKeTy BiANOBIAHO
0 32KOHONABCTBA

4215

Cyma uucToro
npubyTKy Ha
CTBOpEHHS
cneuianbHuX

(uinbosux) GoHAIB

4220

Cyma 4uCToro
npubyTKy Ha
MmarepianbHe
320XO4EHHS

4225

BreckH yHaCHHKIB:
Buecky [0 Kamnitany

4240

[MoraweHHs

Kanitany

3a60OproBaHocTi 3

4245

-2962

39007

36 045

BuitydeHHs
Kanitany:

Bukyn akui (4acTox)

4260

Tepenpoaax

(uacTok)

BUKYILIEHHX aKUiH

4265

AHYIOBaHHS

(4acToK)

BHKYTIEHMX aKUi#

4270

xanitaji

BunyueHHs 4acTKH4 B

4275

3MEHUIEHHS

aKkuin

HomiHansHoi BapTocti| 4280

Inwi 3Miuy B kanitani| 4290

Jawi 3misy B kanitani | 4291

Pazom 3min y
Kanitani

4 L —
A

-3292

39007

35715

3anKIoK

Ha KiHelib POKY

7
Asot/)/ 130 000

-3316

-88 993

37691

KepiBHHK

TonosHu# 6yx

denocid A. B.

Tocana He nepenbayeHa

o



KOJIU
Jlata (pik, MiCSLlb, YHCIIO) 2019[ 01 I 01
AKIIIOHEPHE TOBAPUCTBO "3AKPUTHH
[TinnpuemcTBo HE}II/IBEPCI/ICD[KOBAHMVI BEHUYYPHUH KOPITOPATHBHWUU 3a €APIIOY 40803297
IHBECTI/II_Hl‘/'lHI/II\/'I @®OHJ, "TEHE3UC"
(uaiimMeHyBaHH3)
3BiT Npo BAACHHH KamiTas
3a pik 2017 p.
®opma N 4 Kon 3a AKY 1801005
Hepoazro-
v Kox 3apeecx*f>o- KamTz?.n y Jozatko- Pe3epjs— nineHui Heon_njl— Bmxy:
Crarrs BaHMM JOOLIIH- . . HUH npubyToK qeHUH YeHui Besoro
psixa . Buit KamiTan . . .
KariTta Kax kaniTan | (HEMOKpu- Kamitan KariTan
THit 36UTOK)
1 2 3 4 5 6 7 8 9 10
3a,
ATHIIOR 4000 | 1900 -1 1899
HA N0YATOK POKY
Kopurysauns:
3mina 0051iKoBOT 4005
MORITHKK
Bunpasnenus 4010
MTOMUJIOK
Inwi 3MiHu 4090
Cropurosanuii
3a/MIIOK Ha novaTok | 4095 1900 -1 1899
poxy
Yncruit npndyTox
(30mTOK) 32 3BITHHI 4100 -23 -23
nepion
Tnwuii cykynuuit
A0Xix 32 3BiITHHH 4110
nepion
Joouinka (yuiHka)
.| 4111
HeoGOpOTHHX AKTHBIB
Joouinka (yuinka)
dinancosux 4112
iHCTpYMEHTIB
H’aKﬂnl./l'ieHI KYPCoBi 4113
piznuui
Yacrka iHLIOTO
CYKYIHOr0 J0X01y
agouiiioBannx i 4114 -
CNIBHIX
nignpueMeTs
IHlll.HH CYKYNHU#H 4116
AOXIK
Po3znoain npubyTKy:
4200
BunnaTy BracHUKam
(muBineHan)
CnpamyBaHHA
npubyTKy 10 4205
3apeecTPOBAHOIO
Kanitany

<

oz



|

BiapaxysaxHsa oo
Pe3epBHOro Kamitany

4210

Cyma uucToro
npubyTKy, HajleXHa a0
GIOMKETY BIAMOBIAHO
JIO 3aKOHOAABCTBA

4215

Cyma 4ucToro
npubyTKy Ha
CTBOPEHHS
CreiansHuX
(uinLoBux) GoHniB

4220

Cyma uqucroro
npubyTKy Ha
marepianbHe
320XOUEHHs

4225

BHeckH YYaCHHKIB:
Buecku no xanitany

4240

128 100

-128 000

100

[MoraweHHs
3a60proBaHOCTI 3
KamiTany

4245

Bunyuenus
Kanirany:
Bukyn akniii (vacTok)

4260

Iepenponax
BUKYIIEHHX aKIiit
(uacTok)

4265

AHYNIOBaHHSA
BUKYIUIEHHUX aKUii
(4acTok)

4270

BunyueHHs 4acTKy B
kanirani

4275

3MEHLUEHHS
HOMIHaNLHOT BAPTOCTI
axuii

4280

[Hwi 3MinM B kamiTani

4290

[u1ui 3MiHM B kanitani

4291

PasomM 3min y
Kanmirani

4295

B

™,

-128 000

77

3annoK

Ha KiHeub POKY

4300
i

NN
\

-128 000

1976

KepiBuux

[onosuuit 6yxrantep

= (/ ®enociu A. B.
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Ipumitku 10 GiHaHCOBOT 3BITHOCTI
3 po3KpUTTAM iHGopMAaLii, 3riAHO BUMOram MCBO/MC®3.

3ATAJIbHA THOOPMAIIILA
Ne o
IoxkasHuK 3HageHns
n/n .
AKIIOHEPHE TO]EEAPI/ICTBO «3AKPHTUN
1o . ToBAPHCTEA HEJIMBEPCH®IKOBAHMN . BEHYYPHMU
OBHE HaIMCHYBAHHA SOBAPUCTEA 1 OPITOPATUBHIN THBECTHUILIAHUI GOHJT
«"EHE3UC»

) OpraHizauiiHo-npaBoBa dbopma AKIiOHEPHE TOBAPHCTRO
TorapucTBa

3 |Kox3a €PIIOY 40803297

. Homep 3amucy B €IMHOMY NEPKaBHOMY DEECTpI IOPHAMIHHX
Jawi 3 Bumscxe 3 CIBHOTO| o oiopummx oci6-miampuemis 1 074 102 0000 061912;

4 |ICpXABHOrO  PEECTpy FOPHINMTHEX Iata nposenenns nepxapHoi peectpartii 02.09.2016 poxky;

0ci6 Ta (izsuyHUX OCIO-TIAIPHEMIIIB pOBER P peeetp T POKY:
01021, micro Kwis, KioBcbkui y3Bi3, OyIHWHOK 5, HEXuie

5 |Micre3HaxoKCHHS npumimennst Ne2, mitepa A, KiMHaTa 3.

6 |Bumm misnsrocti 3a KBEI-2010 64.30 Tpactu, Gorau Ta noi0HI hiHaHCOBI Cy0’€KTH
CeimourBo Tpo BKiIrOdYeHHs 10|PeecTpaiiitauii Homep 2455, naTa BKIIOUEHHS (HOMEp 3amucy
mepxasHoro peectpy (inamcormx|s peectpi) 10.11.2017 poxy
YCTaHOB, $Ki HaNaloTh (iHAHCOBI

7 |HOCIYrH Ha PUHKY LiHHHX Ialepis,

BuaH0 HalioHanbHOI KOMICI€o 3

HiHHEX namepiB  Ta (OHIOBOTO

PHHKY

Jlata Ta HoMep Csimonrsa mpo|Csinonrso Ne 00423 Bin 16.09.2016 poxy;

g |BHECEHHT 2O €nuHOro mepxaBHOro|Peectpauiitnuii kox 3a Peectpom 13300423
peecTpy  IHCTHUTYTIB  CIUIBHOTO
IHBECTYBaHHS

9 | Tum, Bug QPoHIy 3akpuTHil, HeIUBEPCUPIKOBAHUH

10 | Crpok misuteHOCTI POHITY Jata npunuaenns aismsHocTi @ormy 02.09.2066 poky

11 |Tonosa Harmsanosoi Paxu ®emocin Aprem Bikroposuy

®init Goup He Mae.

Ipenverom mismbHocTi QOHAY € MISABHICTS 31 CIIBHOTO IHBECTYBAHHA, AKa NPOBAIUTECH B
iHTepecax i 3a paxyHok AxuioHepis QOHIy HULIXOM eMicii miHHUX nanepis QOHIY 3 METOX
OTpHMaHHsA TIPUOYTKY Bif BKIAJAHHS KOIITIB, 3aTyd4eHHX Bif IX PO3MILICHHA Yy [[IHHI [arnepu
{HIIMX eMITEHTIB, KOPIOPATHBHI IpaBa, HEPYXOMICTh Ta iHINI aKTHBH, JO3BOJEHI 3aKOHONaBCTBOM
VKpalHM Ta HOPMATUBHO - NPABOBAMY akTaMmi. J[impHiCTH i3 CHOUIBHOrO IHBECTYBAaHH: €
BUKJIIOYHOIO TisUTbHICTIO DOHAY.

Byxrantepcbkuii o6nix 3aificHroe KoMmamis 3 ynpaBiiHHA aKTHBaMH, 3  SKOIO T ATUCaHu]
JOroBip Ha YNPAaBiHHS aKTHUBAMH.

OcHoea niozomoeéKu CKIAOAHHA 36IMHOCME

I{s ¢inancopa 3BiTHicTH Gyna cKiajeHa BiAmOBiNHO K0 MiXHApOTHMX CTAaHIApPTIB (b1HAHCOBOL

Jy



spiTHocT (mam — «MC®3»), 3aKOHOJABCTBA YKpalHW Ta YHHHHX HOPMATHBHHUX aKkTIB II0JO
OJAHHA PiYHKUX 3BITIB eMiTeHTaMH¥ i IpodeciiHIMY yUaCHUKaMK donnosoro puHKy HarionanpHi
KOMicii 3 IIIHHKUX nanepiB 1 GOHIOBOIO PUHKY.

Ha Bumory crarti 12 «3acTocyBaHHS MIKHAPOJHHX craBmapris» 3akoHy Ykpaimm «lIpo
Gyxrantepchbkuii o6k i hiHaHCOBY 3BiTHICTH B YKpaiHI», IOYHHAIOYH 3 16 Bepecus 2013 poky
doun ckianae BiHAHCOBY 3BITHICTH (KOHCONINOBaHY (QiHAHCOBY 3BITHICTB) Y BiIMOBIMHOCTI HO
MiHapomHuX cTanaaptis dinancosoi 3sitHOCTI (MC®3), ony6itikoBaHHX Pamoro 3 MixxHapoaHUX
crarnapris 6yxranrepcekoro o6mixy (PMCBO).

3 16 Bepecus 2016 poxy ®onx npuitase MC®3 (IFRS) 1 «Ilepure 3acrocysanus MixHapOIHUX
craapTis ¢inaHcoBoi 3BiTHOCTI», Ta  Oyna ckiajeHa  Iepma ¢inancoBa 3BITHICTH Y
BimnmosinHocTi 10 MC®3, cranom Ha 31 rpyxas 2016 poky.

IHopisrsneHa iHbopManis Gyna nonaHa y QiHaHCOBIH 3BITHOCTI CTAHOM HA 31 rpymast 2017 poxy
ta 31 rpymas 2016 poky.

B ckmagi MC®3, obdiniiimo Hasenenmx Ha Beb-caiiti Minmictepcra QinanciB YKpainw,
onpumoxHeHo Taki crangaptd sk MCD3 9 «DinancoBi IHCTPYMEHTH) Ta MC®3 15 «Bupy4ka 3a
JOTOBOPAMH 3 KIi€HTaMmy, Aki HaOymm guHHOCTI 3 01 ciyns 2018 poky.

3 01 ciurs 2018 poxy ®omj 3actocoBye MC®3 15 «Bupyuka 3a nOroBopamu 3 KIIIEHTaMU» Ta
MC®3 9 «DiHaHCOB] IHCTPYMEHTHY.

V npoueci cxnanasHs QiHancoBoi 3BiTHOCTI DOHIOY CTaHAAPTH, MONPABKA N0 CTaHIapTiB Ta
iHTeprperamnii, no He HaGpaiu wiHHOCTI Ha 31 rpyaus 2018 poky, HE BUKOPHCTOBYBAIIUCE.

. MC®3, saki npuiiasri, anxe me He Ha0y 1M YHHHOCTI

Haperneni H¥KYe CTAHIAPTH, IOMPABKU Ta iHTepHperamil 10 CTAaHIApTiB Oy BUIYIIEH,
aJle He BCTYNIMIM B CyUly cTaHoM Ha 31 rpyans 2018 poky:

e ITompasku g0 MC®3 10 ta MC®3 28 «IIpomax abo BHECOK aKTHBIB B Yrojax MIX
iHBecTOpOM Ta #Oro acoiHOBAHOK OpraHi3aliero ab0 CITBHUM IIAIPAEMCTBOMY - Pama 3 MC®3
nepeHecya 1aTy HabyTTs YUHHOCT] JaHHX IONPaBOK Ha HEBU3HAYCHHUH TEPMiH;

e MC®3 16 «Openna» - Habysae upgHOCTI 3 01 ciwma 2019 poky;

e MC®3 17 «Jlorosopu cTpaxyBaHHs» - Ha0yBae gunHOCTi 3 01 ciunst 2021 poky;

e [Monpaku a0 MCBO 40 «[lepeBencHHs iHBeCTHHHOI HEPYXOMOCTI 3 Kareropii B
KaTeropito» - HabyBalOTh YMHHOCTI /15 PIYHUX 3BITHHX NEPiofiB, nognnaodu 3 01 cigms 2018p.;

e Po3’ssicaenns KPMO3 23 «HeBH3HAUEHHICTH CTOCOBHO NPABUJI PO3PaXyHKY MOJATKY Ha
IpuOyTOK» - HaByBAIOTh YAHHOCTI UTs PIYHEX 3BITHEX Tepiofis, modnHaom 3 01 cigrsa 2019p.

douy He OYiKye, IO 3aCTOCYBaHHS B MaiOyTHIX Iepiojax IMX CTaHJapTiB, IONPaBOK Ta
iHTepmpeTaiii 10 CTaHAAPTIB MATUME CYTTEBMHA BIUIKMB Ha 11 ¢biHaHCOBY 3BITHICTB.

3 1 ciuns 2018 poxy Habys umaHOCTI MC®3 (IFRS) 9 «DinanCcOBl iHCTPYMEHTHY.

CTaHzapT BBiB HOBi BEMOTM moA0 Kiacuikaniil Ta oliHKH (iHaHCOBAX IHCTPYMEHTIB,
a TakoXK OOJIIKY 3HEI[IHEHHS Ta XeIDKyBaHHI.

V wacturi xmacudikamil Ta ONIHKM HOBHIl CraHmapT BHMarae, mo6 OmiHKa BCIX
(hiHAHCOBHX AaKTHBIB, 33 BUHATKOM IIA{OBHX Ta IIOXiTHAX iHCTPYMEHTIB, IPOBOJUIACS Ha OCHOBI
KOMOIHOBAHOTO IIAXOMy BHMXOISJHM 3 Gi3Hec-Mozmeni, sKa BHKOPHCTOBYETHCH UL YIPABIIHHSI
(iHAHCOBHMM AKTHBAMM T4 XapPaKTEPHCTHK (iHAHCOBOrO akTHBY, NOB’S3aHUX i3 NepeOateHUMH
JIOTOBOPOM TPOIIOBAMH TTOTOKaMH. 3aMicTs kaTeropiit, Becranopnenux MC®3 (IAS) 39, BBONSTECA
taki KaTeropii (piHAHCOBMX IHCTPYMEHTIB: OMIHIOBaHI 3a CIPaBEIUIMBOIO BapTiCTIO Yepe3 NpHOyTOK
abo 30WTOK, 3a CIpaBeUIMBOIO BapTicTio depes immmit cykymam# goxix (ICH) Ta 3a
aMOPTH30BaHOIO BapTICTIO.

MC®3 (IFRS) 15 «Bupyuka 3a JHOroBOpaM¥ 3 IOKYNIISIMH BCTYIMB B CHILy JUIs PIYHHMX
3BiTHEX nepionis 3 01 ciurs 2018 poxy.

MC®3 (IFRS) 15 Bu3HAE NPUHLMIA BU3HAHHS HOXOJY 1 HOBHHEH 3aCTOCOBYBATHCS [0 BCIX
JOTOBOPIiB 3  MOKYNUSAMH. , OKpIM THX, sKi Oe3mocepenHbo MOB’s3aHi 3 (QiHAHCOBUMU

{HCTpyMEHTaM¥ Ta JOTOBOPAMH OPEHAM Ta MAIOThb PEryJIOBAaTHCA IHIIAM JIFOYMM CTAHAAPTOM
MC®3 (IFRS) 9 «DiHaHCOBI 1HCTPYMEHTHY.



3rizgo MC®3 (IFRS) 15, BupyuKa MOBHHHA BU3HABATHCA 32 bakxTom mepenadi ToBapis abo
[IOCIIyT B pO3MIpi BiNIIKOAYBaHHSI, IpaBo Ha AKE ®onx oyikye oTpuMaTH B OOMIH Ha Iepenatdy
[UX TOBapiB ado IOCIYT.

Banroma npedcmagleHHA 3¢imHocmi

DyHKIIOHATBHOK BaJIFOTOIO donay € YKpalHCbKa IPUBH (naJti — rpUBHS), KA € HALIOHATBHOIO
BAJIIOTOIO Y KpaiHu, HAWKpaIuM 9HHOM BizoGpaXkac EKOHOMIUHY CYTHICTh GLTBIIOCTI OTEepaLii, 110
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npoBoasThCs: POHIIOM, 1 OB’ A3aHKUX 3 HIUMH 0GCTABMHAMH, 10 MAIOTh BIUIUB Ha HOTO JisIbHICT.
['pUBHS € TAKOX BAJIFOTOIO IPEICTABICHHA hinancosoi 3gitHOCT 32 MC®3.

Bci nasi hiHaHCOBOI 3BITHOCTI OKpyTJIeH] 3 TOYHICTIO 10 TUCSYl TPUBEHD.

3eimnuii nepioo
3piTHUI nepion Brmodae mepion 3 01 ciunst 2018 poky 1o 31 rpymns 2018 poky.
PimenHs1 mMpo 3aTBEPIKEHHS ¢inancoBoi 3BITHOCTI

®inancosa 3BiTHICTS TOBapUCTBA 3aTBEPIKEHA KEPIBHUKOM Tosapuctsa 12 mrotoro 2019
poxy. Hi yuacmuku ToBapucTsa, gi i 0coGH He MAlTh MpaBa BHOCHTH 3MIHH JIO i€l
(hiHaHCOBOI 3BITHOCTI Mic/st il 3aTBEPIKCHHA 110 BAILYCKY.

Ymoeu 30ilicHeHHA OIANbHOCHL, pUSUKUL.

CrabibHICTh eKOHOMIKH YKpaiHu 3HAYHOKO MIPOIO 3aleXaTHME BiJ MONITHMKM Ta il Y psay Moao0
aZMiHiCTpaTUBHEX, (ICKaNpHUX, INPaBOBHX Ta exonomiuaux pedopm. Kinnesudd pes3ynpTaT
PO3BHUTKY Ta HACIIIKU MOJITHIHOI Ta eKOHOMIYHOT KpH3W B&KKO CIIPOrHO3YBAaTH, OJHAaK BOHH

MOYyThb MaTH MONATbIINH cepio3HM HETAaTHBHUI BIJIUB Ha eKOHOMIKY Y KpaiHH.

Xoua xepiBHALTBO DOHIY BBaXa€, IO BOHO BKHUBAE HaJIeXHi 3aX0/IH Ha TIiITPUMKY CTabilbHOCTI
mismeHocTi DOHIY, HEOOXimHI 3a ICHYIOUHX 06CTaBMH, IIOJANbIIa HECTAOiTBHICTE cutyauii y

JINOBOMY CEPENOBHUIN MOXe CHPUYMHHTH HETaTUBHMH BIUIMB Ha pe3ynbTaTd IisIBHOCTI Ta
dinamcosuit cran OoHIY, XapaKTep Ta HACJILIKH| SKOTO Ha JaHWM MOMEHT BH3HAUUTH HEMOKIIHBO.

CYTTEBI OBJIIKOBI CY/DKEHHA, OIITHOYHI 3JHAYEHHS TA JOIIYIIEHHS

IIpu migrotoBui (iHaHCOBOI spiTHOCTI MOH 3MIHCHIOE OINHKH Ta NMPUIYIIEHHS, sKI MalOTh
BIUIMB HA eJeMeHTH (iHaHCOBOI 3BITHOCTI, IPYHTYIOUMCH Ha MC®3, MCBO Ta TiymMaueHHSX,
pospobnenux KomiteToM 3 TIyMa4eHb MiKHApOIHOT (iHAHCOBOI 3BITHOCTI. OLiHKH Ta CyJDKEHHS
6a3yrOThCA Ha MONEPEIHBOMY TOCBLII Ta immux daxTopax, 1o 3a iCHyr4MX 00CTaBHH BBAXAIOTHCA
OOTPYHTOBAHUMH 1 32 pe3ylIbTaTaMH SKHX PUAMAIOTECSA CYIKEHHs MO0 6anaHcoBoi BapTOCTI
AKTHBIBE Ta 3060B’sA3aHB. Xoua Il PO3PAaXYHKH 0asylOThCA Ha HasBHIH y KepiBHMITBA DOHIY
inbopmanii mpo moTouHi MOALL daxTiyHl pe3ynbTaTd MOXKYTh 3PEIITOXO BiZIpi3HATHCS BLI LUX
pospaxyHkis. O6nacTi, 1e TaKi Cy[UKEHHS € 0COONIMBO BaXKITHBUMU, 0011acTi, 110 XapaKTepU3yrThCs
BHCOKMM DIiBHEM CKJIIHOCTi, Ta 0o0NacTi, B SKUX HPUIYIICHH i po3paxyHKH MAarOTh BEIIMKE
sHAYeHHs s MiAroToBKY (BinaHcosoi 3BiTHOCTI 382 MC®3, HaBeJICHI HUXKYE.

Cyoscenns ujo0o onepayiii, nooii abo ymoe 3a 6i0CynHoCHI KOHKPemHUX MC®D3

gxmo memae MC®3, sKuif KOHKPETHO 3aCTOCOBYETHCA 1O omepaitii, iHmoi moxii abo yMOBH,
kepiBHUITBO (DOHIY 3aCTOCOBYE CYIKCHHA mig dac po3poOJieHHsS Ta 3acTOCYyBaHHS 00JIIKOBOI1
momiTuky, wmo6 indopmanis Oyna IOPEUHOIO I oTpe6 KOPHMCTyBadiB Ul MPHHHATTA
eKOHOMIYHHMX PillleHb Ta JOCTOBIPHOIO, Y TOMY 3HaveHHi, 0 (piHAHCOBA 3BITHICT:

o [oia€ JOCTOBIpHO (iHAHCOBHM CTaH, (iHaHCOBI pE3yNbTATH JisTGHOCTI Ta TPOLIOBI
notoku OoHAY;

o BiOOpaXkae EKOHOMIUHY CYyTHICTB omepariif, iHUIMX TOMIA abo yMOB, a HE JHMIIC
ropur4gHy Gopmy;



J ¢ HeHTPATBHOIO, TOOTO BUIBHOIO BiJl yIIEpEIUKEHE;

. € IIOBHOIO B YCIX CYTTEBHX aCIEKTaX.

Tlix yac 3AifiCHEHHs CyIIKCHHS KEPIBHUITBO donxy TOCUIAETHCS HA IpUAHATHICTD HABEIEHHX
Jaii [Kepet Ta BpaxoBye iX y HU3X1JHOMY IOPAIKY:

a)  sumorn B MCD3, y sIKuX ineThes Ipo MoJiOH Ta OB’ g3aHi 3 HUMY ITUTaHH,

6) BU3HAYCHHI, KpuTepil BU3HAHHA Ta KOHIENTIi OLiHKK aKTHBiB, 30008’ 3aHb, JIOXOJIIB Ta
suTpar y KoHuenTyanbHii oCHOBI (hiHAaHCOBOI 3BITHOCTI.

[lix gac 3/7ifiCHEHHS CYIKCHHSI KEPiBHHUIITBO douay BPaxoBYE HaffOCTAHHIII ITOJIOKCHHH
{HIMX OpraHiB, W0 PO3POOIIOTE Ta 3aTBEPIDKYIOTE CTaHJapTH, SKi 3aCTOCOBYIOTBH noaibHy
KOHILIENITYAIbHY OCHOBY IJIA pO3POOIIEHHS CTAaHAapTiB, iHILy IpodeciiHy nitTepaTypy 3 OOy Ta
IpHUiHATI Taly3eBl MPaKTAKHY, Ticto Miporo, SKOXO BOHHM HeE Cymnepedarb BHII€3a3HAUYEHIM

JDKEpETIaM.
CyOceHHA w000 Cnpaseonueor eapmocmi akmugie Ponoy

CrpaBeUIuBa BapTiCTh {HBECTHMIII, IO AKTUBHO OOEPTAIOTHCA Ha opranizoBaHuX (iHAHCOBAX
PHHKaX, PO3PaXOBYETRCA Ha OCHOBi TIOTOYHOI PHHKOBOI BaPTOCTI HA MOMEHT 32KPHTTA TOPIiB Ha
3BiTHY AaTy. B IHIIKX BHIIAIKax OIlHKa CIIPaBe/TBOI BAPTOCTI IPYHTYETHCS Ha CY/OKCHHAX 010
nependadyBaHuX MaiOyTHIX TIPOLIOBUX [OTOKiB, ICHYIOUOi EGKOHOMIYHOI cuTyamii, PHU3HKIB,
BNACTUBHX pisHMM (QIHAHCOBAM IHCTPYMEHTaM, Ta igmmx QakTopiB 3 BpaxyBaHHAIM BHMOT MC®3
13 «OmiHKa CIIpaBeIInBOl BapTOCTI).

Cy0siceHHA WL000 3MiH cnpagedueoi sapmocmi PiHAHCOBUX AKMueie

Kepipuunreo PoHIy BBAXAE, 11O 06JIKOBI OINHKM Ta MPHITYIEHHS, SKi MalOTh CTOCYHOK IO
omiEKH (iHAHCOBHX IHCTPYMEHTIB, JI€ PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIFOYOBHM JDKEPEIOM
HEBU3HAYEHOCTI OLIHOK, TOMY 1LIO:

a)  BOHH 3 BUCOKUM CTYIICHEM HMOBIpHOCTI 3a3HAIOTh 3MIH 3 IUTAHOM Hacy, OCKLJIBKH OLIIHKA
6a3yrOThCsl Ha MPUIYIIEHHAX KEpiBHWIITBA LIOZI0 Bi/ICOTKOBMX CTaBOK, BONATHJILHOCTI,
aMiH BATIOTHUX KypCiB, [IOKA3HHKIB KPEUTOCTIPOMOXKHOCTL KOHTpAreHTiB, KOPUTyBaHb

i 9ac OLiHKH iIHCTPYMEHTIB, & TaKOX crerudigHrX 0COOTMBOCTEH omeparnii; Ta

6)  BIUMB 3MiHM B OUIHKAaX Ha aKTHBH, BifoGpakeHi B 3BiTi Ipo hiHAHCOBHI CTaH, a TAKOX
Ha NOXO[d (BUTpATH) MOXKe OyTH 3HAIHIM.

Sx6u kepiBariTBO POHAY BHKOPHCTOBYBATIO iHOIi TIPMITYIIEHHS IIOO BIJCOTKOBHX CTaBOK,
BOJATUIBLHOCTI, KypciB OOMIiHY BaJIIOT, KPEIAUTHOI'O pEATHHTY KOHTpareHTa, IaTH opeptH 1
KOPUI'YBaHb IJ Yac OLIHKH incrpymentis, Oinpmma abo MeHIIA 3miga B ONIHLi BapTOCTI
hiHaHCOBUX IHCTPYMEHTIB ¥ pasi BiNCYTHOCTI PUHKOBHX KOTAPYyBaHb Maja 6 icToTHUY BILJIHMB Ha
BinoGpaxenuit y GinaHCOBIH 3BITHOCTI YMCTHIA MPUOYTOK Ta 30UTOK.

BUKOPUCTAHHS Pi3HHX MapKCTHHIOBUX [IPUIYIICHS Ta/ab0 METOJIB OIIHKK TaKOXK MOXE MaTH
sHAqHUH BIUTMB HA MepeA0auyBaHy CIIpaBeIuBy BapTiCTk.

Cy0siceHHA W000 OHIKYBAHUX mepminie ympumysania iHaAHCOBUX incmpymenmie

Kepipauareo @DOHAY 3aCTOCOBYE npodeciitHe Cy/DKCHHA MO0 TepMiHIB YTpUMaHHS
(hiHaHCOBMX IHCTPYMEHTIB, 110 BXO/UITE 10 CKIAIY (piHAHCOBHX AKTHBIB. [Tpodeciiine CyDKSHHS 38
IHM DUTAHHSM IPYHTYETHCS Ha OLIHII pu3KKiB HiHAECOBOTO IHCTPYMEHTY, #ioro mpuOyYTKOBOCTI #
muHamini Ta immmx  daktopax. lIpoTe iCHYIOTh HEBA3HAYEHOCTI, SKI MOXYTh Oytu He
TiIKOHTPONEHAM KepiBHUITBY DOHTY (axTOpOM 1 MOKE CYTTEBO BIUTAHYTH Ha OLIHKY (QIHAHCOBHX
{HCTPYMEHTIB.
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CydoiceHHA w000 BUAGNIEHHA O3HAK 3HeUiHeHHA AKMUsie

Ha koxHy 3BiTHY naTy ToBapiCTBO IPOBOAHTE anayiz 1e6iTopchKol 3a60proBaHoCTL, iHmIo1
nebitopchkoi 3a00proBaHOCT Ta inmx QiHAHCOBMX aKTUBIB Ha TIPEAMET HasSBHOCTI O3HaK 1X
sHemiHeHEs. 36MTOK Bijl 3HEIHEHH: BU3HACTBCA BUXOUTIM 3 BIIACHOTO IPO(ECIHHOro CyIKCHHL
KepIBHHEITBA 33 HASBHOCTI 00’€KTUBHHX JAHMX, IO CBiMgaTH MO 3MEHUICHHS NependadyBaHux
Mai6yTHIX IPOIIOBHX NOTOKIB 32 NAHMM aKTHBOM Yy pesyisTaTi OnHiel abo KUTBKOX TOJIH, 110
BifGyIHCs TiCIs BU3HAHHS (IHAHCOBOTO aKTHBY.

TlinroToBka (BiHAHCOBOI 3BITHOCTI BEMArae BiJl KEpiBHMITBA BHMHECEHHS CY/UKCHb, BU3HATICHHA
OIIHOYHUX 3HAYEHb 1 IPHUITYIICHD, gKi  BILTMBAIOTH HA 3a3HadyeHi y 3BITHOCTI CyMH BHDYUKH,
BHTpAT, aKTHBIB i 30008°43aHb, & TAKOXK HA pO3KpHTTs iHGOpMalil TPO yMOBHI 3000B’s13aHHA Ha
3piTHy nary. OnHax, HEBM3HAYEHICTh BIHOCHO IMX NPHIYIIEHD 1 OIIBOYHMX 3HA4EHb MOXE
IPUBECTH 1O PE3yJIBTATIB, AKi MOXYyTh BHMAaraTd iCTOTHHX KODHIYBaHb GanaHcoBOl BapTOCTI
akTuBy a00 3000B’A3aHHS], CTOCOBHO AKHMX pobnsaTeCst MOMIOHI MPHMITYIICHHST Ta OILIIHKH, Y

MaiOyTHEOMY.

Ilooamku

BigmocHo iHTepmpeTalii CKJIaJHOTO IOAATKOBOTO 3aKOHOJABCTBA, 4 TAKOX CYM 1 TEpMiHiB
OTpUMaHHS MaiiGyTHBOTO OINONATKOBYBAHOIO AOXOLY ijcHye HeBM3HAYEHICTE. 3 ypaxyBaHHAIM
pisHOMaHiTTss ~omepawiii - PoHZY, a TAKOK XapaKkTepy 1 CKIaTHOCTI —HAABHUX JIOTOBIpHUX
BiHHOCHH, PpI3HHMIS, sfKa  BHHHKAE MKk  (QaKTHYHHMHA pe3yJbTaTaMu i npudHATAMHA
IpHIyIEeH MY, 800 MaiibyTHi 3MiHM Takux IPUNYMCHE MOXYTH CIOPHYMHUTH 3a CODOI0
MaiOyTHI KOPUTYBaHHA BXE BiOGpaXeHHX ¥ 3BITHOCTI CyM BHTpAT ab0 0XOJIB 3 NOJATKy Ha
npubyTOK. [PyHTYIOUHCH HA OOIPYHTOBAHUX MPUOYMIEHHSX, doHx MOXKE CTBOPIOBATH PE3EPBU
I1i1 MO MBI HACIIIKH iHTEpPHIpETAalliil IONaTKOBOTO 3aKOHOAABCTBA.

Joxio 6i0 nocyz

Ha KOXHY 3BiTHY HaTy KepiBHHITBO OIIHIOE CTamilo 3aBepIIeHHs NOCHYyT, A 3aBCPIICHHS
noTpiOeH SKMIfCh Yac i 3aBEPIICHHA MOXKE 3aJIEKaTH Bil HacTaHHS TEBHHMX NOXiIH. Bupyuka
BU3HAECTHCA B Till Mipi, B SIKill icHye HMOBIPHICTE OTPHMAHH DOHIOM EKOHOMIYHUX BUIOJ, i BOHH
MOXyTh OyTd OliHeHi. BupydKa BH3HACTHCA 32 daxToM HalaHHA Ta NPUHHATTA  TOCIYT
KJTIEHTOM.

OCHOBHI ITOJIOKEHHS] OBJIIKOBOI ITOJITHKH

Jlayi HaBeIeHO OCHOBHI IIPHHIMITA 0GTiKOBOT TIOMITHKE, 110 OYIIM 32CTOCOBAHI i/l 9ac MIATOTOBKH
niei dinancosoi 3BiTHOCTI. 1[I MpHHNHAIA 0B KOBOT MOJNITHKKA 3aCTOCOBYBAIHCS MOCIIJOBHO 1O
BCIX Iepio/iiB, HOYMHAIOYY 3 NEPIIOTO 3piTHOTO nepiony 3a 2016 pik.

DiHaHCOBA 3BITHICTD CKJIANAETHCS Y BiANOBLIHOCTI 3 IPURIMIIOM 061iKy o (haKTHYHUM BUTPATaM,

33 BUKIIOYEHHSM (iHAHCOBHX iHCTPYMEHTIB, IIO OIIHIOIOTECS [0 CIPABEIMBIHA BapTOCTi, 3MiHM
ax0i BiLOOPAKAIOTHCS B CKIIai IPHOYTKY a60 30UTKY 3a TIepiof, i aKTHBIB, HABHUX JUIS IIPOJAKY,
110 BiZOGPaXKAFOTHCS [0 CIIPABELIMBIHA BapTOCTI.

3MiEx 10 06TiKOBOI MONMITHKK POHIY BHOCATHCS THIIE 32 HASBHOCTI HACTYIIHMX YMOB!:
- puMarapoThes 6yap-sxum MCO3;

- mpHBEIyTH HO TOTO, MO (iHAHCOBA 3BiTHIiCTS Oy/Je HagasaTH OLIBII JOIUIBHY 1 HaOlHY
iHpopMmario PO BIMB ONEpailii, iHmux mopiit a6o ymoB Ha (iHaHCOBE CTAHOBHUILE,
(higaHCOBI pe3yIbTaTh ab0 PyX IPOMIOBHX korutiB @onxy.

Kopomkocmpokoea/00620cmpoKosa Kkaacugikayia

AxTrB (3060B’s3aHHs) KIacHQIKyeThed K [OTOUHMH, SKIO IJIAHYETHCS HOro peamisaiid
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(noramenHs), a60 SKIIO IIAHYEThCsS HOTO MPOAAX KM BUKOPHCTAHHS npoTaroM 12 micsniB micis
3BITHOI JaTH.

Tnri axTiBH (30608’ I3aHHS) KIACHIKYIOTh AK JIOBIOCTPOKOBI.

digancoBi IHCTPYMEHTH KIAaCH(IKYIOTh, BHXOIAIH 3 O4iKyBAHOTO CTPOKY IXHBOTO KOPHMCHOTO
BUKOPHUCTAHHS.

BingcTpoueHi MOaTKOB1 aKTHBH (30608’ s13aHHs) KIAaCHPIKYIOTECA K JIOBIOCTPOKOBI.

HemamepianvHi akmueu

Hemarepianpi axtupn DPOHIY BPaxXOBYHOTHCA i BimoGpaxaroTbcst B (QIHAHCOBOMY 3BITI 3T1THO
MCEO 38 «HeMaTepianbHi aKTHBHY.

HemarepialbHUMH aKTHBaM¥ BH3HAIOTHCH KOHTDOJNLOBAHI CYCIILIECTBOM HEMOHETAPH] aKTHBH, SIKi
He MaloTh MarepiasbHOl GOpMH Ta MOXYTb OYTH inenTrdikoBaHi OKpPEMO BiJ MIINPHEMCTBA HA
npoTs3i Tepiopy Giteme 1 poky (abo OlepalliftHOTO IMKITY) IS BHUPOOHHITBA, TOpriBIi, B
axMiHiCTpaTHBHUX HisIX abo mepenati B OPeHIy iHmEM ocodam.

06’ exTH HeMaTepiaTbHUX aKTHBIiB KNacU(IKyOThCS 3a PI3HUMHE IPyIIaMH:

- Ilatentn

- ABTOpCHKI IIpaBa (B T.4. Ha IPOrpamMHe 3a0e3[neYCHHA)

- Jlinensii

- Toprosi MapKu, BKJIKOYai0ul OPEHAY 1 Ha3BH myOIiKanii.

IIporpamue 3a0e3ICUCHHs, IKE € HEBII EMHHM i Heo6xiaHuUM g 3a0e3redeHHss poOOTH OCHOBHUX
3ac06iB, BpaXOBYETHCS y CKIAMl IIHX OCHOBHAX 3aco0iB.

HemarepianbHi aKTHBM OLIHIOIOTHCS IO IIepBUHHIN BapToCTi (COOIBAPTOCTI), IKa BKIIOYAE B cebe
BAPTICTH NPUAOAHHA 1 BUTPATH [10B’si3aH1 3 JIOBEICHHSM HeMaTepialbHUX aKTHUBIB O EKCILTyaTalli.

HacTynsi BUTpaT Ha HeMaTepialbHi aKTHBH 36iIBIIYIOTE COOIBApTICTH HeMaTeplaIbHAX aKTHBIB,
SKIIIO:

- icHye BipOTiZHICTB TOTO, IO Ii BATPAaTH IpPU3BENYTH A0 TCHCPYBAHHI aKTHBOM MaMGyTHIX
eKOHOMIUHYX BUTOJI, K IIEPEBHUIIATE HOTO [IEPBUHHO OIliHEHUHA PIBEHD e(eKTHBHOCTI;

- 1i BUTpATH MO’HAa JOCTOBIPHO OLIHUTH i BLAHECTH 0 B1AIIOBITHOTO aKTHUBY.

SIKIO HACTYIIHI BUTPATH HA HEMATEPiaNbHUH aKTHB HeoOXimHi IS TiATPHMKY IEpBUHHOI OLIHEHOT
eeXTUBHOCT] aKTHBY, BOHU BU3HAIOTHCA BUTpaTaMu nepiomy.

HemaTepianpHi aKTHBU aMOPTH3YIOTECH IPAMOJIHIHHMM METOJOM Ha TpPOT3 O4iKyBaHOI'O
TepMiHy iX BHKODHCTaHHS, aje He Olibiie 20 poxis. HapaxyBaHHS aMOPTH3aili [OYMHAETHCA B
MicaIl, HACTYIHOMY HiCJisl BBEACHHS HeMaTepianbHOTO aKTHBY B exciryarariro. OdiKyBaHu# CTPOK
KOPHMCHOTO BEKOPYCTAHHS HEMATEPIaIbHOTO aKTUBY BH3HAYAETECH [PU fioro ImocTaHOBI Ha OOIIK
BHUXOJISTYH 3:

- 04iKyBaHOTO MOpAIBHOIO 3HOCY, MPaBOBHX abo igmmx oOMeXeHb BIIHOCHO TEpPMIHIB
BUKOPHCTAHHs 200 IHIIX (aKTOpiB;

- TepMiHiB BUKOPHMCTaHHS MOMIOHKX AKTIB.

HemarepiadeHi aKTHBA 3 OOMEXEHMM CTPOKOM KOPHCHOTO BUKOPHCTAHHS aMOPTH3YIOTHCH
IIPOTArOM IBOrO TEPMiHY 1 OLUHIOIOTHCS HA HPEAMET 3HEIiHeHHs, JKIIO € O3HAaKH 3HEIHEHHS
II5OTO HeMaTepialbHOro axTuBy. Jloxim abo BATpaTH Ha CIIMCAHHS 3 fajaHCcy HeMaTeplalbHOro
AKTUBY BUMIDIOIOTBCS SIK Pi3HMIS MIX YHCTOIO BHPYYKOIO Bij BUOYTTS aKTHBY Ta 6anaHCOBOIO
BApTICTIO aKTHBY, Ta BU3HAFOTHCA Y 3BITI PO CYKYTHUH OXiT B MOMEHT CIIMCaHHA 3 OalaHcy
JIAHOTO AKTHBY.

Ha 3siTHy gaty ®omz He NpuaGaBaB Ta HE MaB HEMaTepialbHUX AKTHUBIB y BIACHOCTI.
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Dinancosi ingecmuyii:
> Ilepsicne GUSHAHHA i OUIHKA
B uinsx cknanasHs Ginancosol 3BiTHOCTI POHA wiacudikye cBoi GiHAHCOBI AKTHBH:

- TlpusHaueHi I TOPriBIL;

- YrpumyBaHi J0 IMOTAIICHH;

- Icuyrodi B HABHOCTI JUTS TPOJAXY;
- TuBecTHIdl B acoLifoBaHi KOMIIAHIi;
- ImBecTHuil B JOYipHI KOMIIaHii.

®inancopi axTuBw, Mo nepebysaroTs y chepi ail MCO3( IAS) 9, xnacuGikyrOThCS BiOBIHO SK
higaHCOBI aKTUBH, IO TEPEOUIHIOIOTECA 32 CIPABEITIMBOIO BapTicTFO 4epe3 IPHOYTOK — abo
30UTOK.

[eBecTHIl, IpU3HAYeH] I TOPTiBii, BPaXOBYIOTHCS IO CIIpaBeUTHBiH BAPTOCTI 3 BiHECEHHSM 1T
3MiHHE Ha IpUOYTOK 94X 30HTOK.

[HBeCTHIII, IO MaloTh (GIiKCOBaHHM TEPMIH IIOTalIEHHSL i yTpEMYIOTBCS 1O MOTalleHHd,

BPaXOBYIOTHCS 10 aMOPTU30BAHIHA co6iBaprocti. [HBECTHILI, IO HE MAIOTH (HIKCOBAHOIO TEPMIHY
[IOTaIleHHsl, BPaXOBYIOTHCS 10 cOBiBapTOCTI.

IEBecTHIil, IO € B HASBHOCTI JUIi TPOAAXY, BPaXOBYIOTBCA IIO CIpaBeUIUBIH BapTOCTI 3
BiTHECEHMMH 1l 3MiHaMM Ha BIIaCHUM KariTall.

IHBeCTHIIIT B acomifioBaHi KOMIIaHii BpaXOBYIOTECA IO [1aHOBOMY METONY.

> 3MeHuieHHA Kopuchocmi (hiHAHCOBUX AKMUBIE

don/ BU3HAYAE, YU ICHYIOTH 00’ €KTHBHI O3HAKW 3MCHIICHHS KOPHCHOCTI (iHAHCOBHX aKTHBIB ab0
rpynu QiHAHCOBHX aKTHBIB Ha KOXHY 3BiTHY JaTy. BBaXaeThed, IO BiIOYBAETHCA 3MEHIICHHS
KOPUCHOCTI (hiHAHCOBOTO aKTHBY ab0 IrPyIH (hiHaHCOBUX aKTHBIB TOJI ¥ TLMEKU TOML, KOTH ICHYIOTH
06’ eKTHBHI 03HAKYM 3MEHINEHHS KOPHCHOCTI B pe3yibTaTi OfHiel uu OLIbIIC [IOMiH, IO HacTallu
micas TepBICHOTO BH3HAHHA AaKTHBY («BHIAZOK BHUHHKHCHHS 36UTKIB»), 1 Takwi BHIIAIOK
BIHIKHEHHS 36HTKIB Mae BILTHB Ha OUiKyBaHi Mai#OyTHi IPOIIOBI IOTOKA Bixl YIHAHCOBOTO aKTUBY
4 rpynu (GiHAHCOBUX AaKTHBIB, AKI MOXYTh OyTH JocToBipHO Bm3HadeHi. IIpo 3MeHINEHHA
KOPHCHOCTI MOYXYTb CBIXYHTH 00’ €KTHBHI O3HAKH TOTO, IO MO3KYAIBHUK 1 Ipylia NO3WYaIbHUKIB
3a3HAIOTH CYITEBUX (IHAHCOBHX TPYAHOILIIB, OPYIIYIOTH 3060B’SI3aHHS 31 CIUIATH [IPOLEHTIB YK
OCHOBHOI cymH Gopry, #MOBIpHICTE GaHKPYTCTBA UM dinancoBoi peopraHizailii, a TAKOX, KO B
pe3yNbTaTi OrNAAy PHHKY OTPHUMAaHI HaHi CBiUaTh TPO TOMIpKOBaHE 3MEHIIECHHS OYIKYBaHHMX
Mai6yTHIX TpOIIOBUX IOTOKIiB, HATpPUKIAi, 3MiHH Y piBHI TIPOCTPOYEHHMX IUIAaTEXiB abo B
eKOHOMIYHHX YMOBaX, L0 KOPENIOIOTE 31 30MTKaMH.

Jng axTUBIiB, BIIOOpaXkeHHX 38 aMOPTH30BaHOKO cobisapricTio, @OHI CIIOYATKY IIPOBOJUTE OKPEMY
OLiHKY iCHYBaHHS OO €KTUBHHX O3HAK 3MEHIICHHS KOPHCHOCTI IHAMBIAyalbHO 3HAYHMMX
(hiHaHCOBHX aKTHBiB, a00 CYKYIHO (IHAHCOBHX AKTHBIB, IO HE € iHAMBIAyaIbHO 3HAUMMHMH. Y
Bumankax, komd OoHI BH3HAYAE, LIO BiACYTHi 00’€KTHBHI O3HAKH 3MEHIUCHHS KOPUCHOCTI
CyTTEBOro abo HECYyTTEBOrO (PIHAHCOBOTO AKTHBY, IO PO3TIIANAETHCA BIIOKpEMIICHO, IIeH aKTHB
BKIFOYAIOTH 0O TPYyNH (IiHAHCOBHX AKTHBiB 3 AHANOITYHHMH XApaKTEPUCTHKAMH KPCIUTHOTO
PU3HKY; TaKi akKTHBH OIHIOIOTh Ha IPEAMET 3SMCHIICHHS KOPHCHOCT] y CyKyITHOCTI.

AKTHBH, Ki OLUHIOIOTH OKPEMO Ha IPEAMET 3MEHIIEHHs KOPUCHOCTI, 1 IIOJI0 AKUX BU3HAETHCS abo
IIPOJIOBXKY€E BH3HABATHCA 30UTOK BiJ 3MEHIICHHS KOPHCHOCTI, HE OIIHIOTH Ha IPEAMET
3MEHUICHHS. KOPHCHOCTI y CyKYyIHOCTI. 3a HasBHOCTI 00’€KTHBHHX O3HAK IOHCCCHH 30UTKIB B
pe3yiabTaTi 3MEHIIEHHS KOPUCHOCTI (hiHAHCOBHX aKTHBIB CyMy 30MTKY BH3HAYalOTh AK Pi3HHULEO
Mi>K GANAHCOBOIO BAPTICTIO AKTUBIB i IOTOYHOIO BAPTICTIO OYIKyBAaHHX MaiOyTHIX IPOIIOBUX
IIOTOKIB.

Ilepeominka akTHBIB Ta BimoOpaXkeHHs i pe3yIbTaTiB y OyxraarepchkoMy OOIIKy 3IHCHIOETECA 3
BPaxOBYBAHHIM BUMOT, BCTAHOBJICHUX [JI PO3PaxyHKY BAPTOCTI YMCTUX aKTHBIB 3TiIHO 31
ctarrero 49 3axony Vipainu «[Ipo IHCTUTYTH CHLNBHOIO IHBECTYBAHHSY , HOPMATHBHO-IPABOBUMH
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axTEMH TA TIOTOKECHHAM [P0 [OPAIOK BH3HAUCHHA BapTOCTI TUCTHX axtugis IC], 3aTBEPIKCHAM
piLIeHHAM HKILITIDP Ne 1336 Bin 30.07.2013 p..

Jleb6imopcbKa 3a60p206aHiCMb

JlebiTopcpKa 3aGOproBaHicTh — 1€ JOrOBipHi BUMOTH, IO npe/SBIeHI TIOKYTIISIM 1 1HIIHM (?co6a1\4_
Ha OTpUMAHHI rpOILIOBAX KOINTIB, TOBAplB aGo mocnyr. Hnd inei dinancoBoi 3BITHOCTL
nebitopchKa 3a60pProBaHiCTh kracuixyeThes K MOTOHHA (oTpUMaHHS, K0T OUIiKyEThCs IPOTATOM
[IOTOYHOTO POKY abo oTIeparifHoOro nuKity) abo SK JIOBFOCTPOKOBA (neGiTopchKa 3a60proBasiCTh,
qKa He MOXe O0yTH knacudikopaHa fiKx noTouHa). JebiTopchka 3a60proBaHicTh xnacuiky€eThes K
TopriBesibHa nebiTopchKa 3a00proBaHicTh (o BUHMKAE 32 peanizoBai, i gac 3MACHCHHA
3BUYafHOI FOCTIOAPCHKOL HiANBHOCTI, TOBAPH i mocmyru) 1 HE TOpriBebHA (imua) nebiTopchka
3a60PrOBaHICTb. [lepBuHEE  BU3HAHHA 1e6iTOPCHKOL 3a60proBaHOCTI 3ificHIOEThCA 38
cIpaBeUIBOIO papTicTIO NepefannX aKkTuBiB. Y (himarxcoBiil apiTHOCTI KOPOTKOCTPOKOBA

nebiTopchKa 3aBGOproBaHICTh oiHrOETHCA 1 BiOOPAKAETHCA 33 YUCTOIO BApTICTIO peanizaii

JIoBrocTpOKOBa nebitopchbka 3a00proBaHICTh (oxpiM BiICTpOHCHHX mojaTkiB Ha IpuOyTOK)

BPaXOBYETHCS 3AICIKHO i i BETIAAY O TiH, IO AMOPTH3YETBCH, 260 33 JUCKOHTYEMOXO BapTICTIO.

TTo3uKy SBIAIOTH CODOIO HenoXiaHl (imaHcoBi aKTHBA 3 pcraHoBIeHEM 200 0OyMOBIICHAMHA
BHIUIATAMHE, AKi HE KOTHPYIOTHCA ga AaKTHBHOMY  PUHKY. digaHCOBI aKTHBH TaKOTO pony
oGIIKOBYIOTECS 32 aMOPTH30BAHOIO BapTICTIO 3 BUKOPUCTAHHIM MCETONY e(eKTHBHOI CTABKH, 33
BUpaxXyBaHHAM 2GUTKIB BiJl 3HEUIHCHHS.

Taxok creliaabHuM 3aKOHOJABCTBOM Al ICI BCTaHOBIECHO 3a00pOHy CTBOPIOBATH Oy mb-Ki
cnerianpai abo pesepBHi (OHIH. BinnosifHo, 3MEHIICHHA GanancoBol BapTOCT (piHaHCcOBOTO
axTHBY BiOOOpaxaerecs B 06miky TpsMo, 0€3 3acTOCYBaHHS PaxyHKY pe3epBIB. 36ATKHE B
sueliHEHHs BW3HAIOTHCH, AKIIO iCHYIOTB 06’ €KTHBHI J0Ka3d TOro, IO 4aCTHHA BIICOTKIB,
nusimenais abo ocHOBHOI cymu (iHAHCOBOTO axTUBy He Oyze BUILIAdeHA nopricTio. Y pasi
HasgBHOCTI 00’ EKTHBHOTO CBideHHsS 3MCHIICHHA KOpUCHOCTI (PiHAHCOBOTO aKTHBY IO HABCJCHUM
HYKde O3HAKAM SHELUHCHH hinaHCOBOTO AKTUBY, i, y pasi x BUABICHH, IIPOBOIUTHCH IepeoliHKa
460 [PUTIMHEHHS BASHAHH hiHAHCOBOTO AKTHUBY.

VY pasi ckacyBaHHA peecTparlil BUILYCKY [iHHMX ManepiB eMiTenTiB HalioHAIBHOO KOMICi€0 3
[({HHWX Nanepis Ta GOHAOBOTO puHKy abo 32 pillleHHAM CyZY, BASHAHHA iX aKTUBY TPUIUAHAETHCA i
BimoGpaxacTeCa y cxayi 30MTKiB 3BITHOTO nepiony.

L{inH] nanepH, oBir sK¥X Ha JaTy OIIHKH He 3YIHHEHO Ta peecTpallis BAIYCKY AKX HE CKacoBaHa,
ame EMiTEHT/BEKCENE/[aBeNb TaKuX [iHHVX [AnepiB nixeinopammit Ta /abo GyB BU3HAHUH

GAHKPYTOM Ta II0N0 HBOTO BIIKPUTO JikBifaniiiHy npoueaypy 32 pilieHHIM CYIY, OLHIOIOTHCS 32
HyHOBOKO BapTICTIO.

V pasi OTMPHIIONHCHHA impopmartii mpo TOPYMICHHA crpaBd [po OaHKPYTCTBO eMiTeHTa IIHHUX
fanepis, TOCIOAAPCHKOTO TOBApUCTBA, OOPXKHHUKA donny, miHHI TIAICPH, ai/4acTKy TaKoro
[OCTIONAPCHKOr0  TOBAPUCTBA, 4 TakoX HeOITOpPChKA 3a60proBaHiCTh GOpXKHAKA OLIHIOIOTHCA
BPAXOBYIOIH ouiKyBaHHS HaJXOJUKCHHA MaOyTHIX eKOHOMIYHMX BHTiL.

Axuil yKpaiHCBKHX eMITEHTIB, 1110 HE MaroTh 06iry Ha OpraHi30BaHoMy PHHKY Ta PITHY (hiHaHCOBY
SBITHICTD SKMX OTpHMATH HEMOXJIMBO, a4 TAKOXK Iai/dacTKd TOCTIO/@pChXUX TOBAPHCTB ,PIYHY
¢inaHCOBY 3BITHICTE KX OTPHMATH HEMOXIIABO, OIIHIOKOTHCA 38 HYJIBOBOIO BapTICTIO.

CripaseiuBa BapTICTh IIHHUX nanepis eMiTeHTiB, 0Bir SKUX OPU3YIHHEHO, ¥ TOMY qucni MIHHAX
nanepis EMITEHTIB, gxi pxmodeni jgo CrHACKY eMIiTEHTIB, IO MAIOTh O3HAKH ixTuBHOCTI
_BU3HAYAETHCA 13 ypaxyBaHHAM HasBHOCTI CTPOKiB BIIHOBJICHHA 06iry Taxmx LIHHHX Hanepis,
HASBHOCTI (iHAHCOBOT 3BITHOCTI TAKUX eMITEHTIB, pe3yJIbTaTiB iX JisTHHOCTI, OYiKYBaHHA



Heobopomni akmusu.

Cranom na 31 rpymas 2018 poxy ma Oamanci Qonmy He 0OIKOBYIOTECSL OCHOBHI 3aco0H,
JOBTOCTPOKOBI 610/OTiUHi aKTHBH Ta iHII HEOOOPOTHI AKTHBH.

Jloszocmpokogi hinancosi ineecmuuii.

CramoM ma 31.12.2018 poxy B dinancosiii 3BitHOCTI ®POHAY HE OOIIKOBYIOTECH JIOBIOCTPOKOBI
¢inaHcoBi iHBECTHILII.

ObopomHni akmueu.
3anacu.

Iepgicna sapmicmb 3anacie 6KAIOYAE 6CL 6UMPAMU KA npuobaHHa, nepepobKy ma iHuLl GUMpPamu,
axi HeoBxioni Ons OoeedeHHs 3anacie 0o ix MenepiuHbL020 CMAHY MaA MPAHCROPMYEAHHS 00 MICYs
ix menepiuinb020 3HAXOOIHCEHHI.

Bapmicmb mamepianie npu ix 6ubymmi 6USHAYAECMbCA I3 3ACMOCYEAHHAM memoody PIDO.

Cmanom na 31.12 2018 poxy na 6ananci Goudy € sanacu( ineecmuyii 6 mogapu-mauHosi npasa na
anapmamermu,), SKi 001IKOGYIOMbCs 30 cobigapmicmio.

Tosapu — 5720.
Mebimopcoka 3a60p206anicme.

Cranom Ha 31.12.2018 poxy B ¢inarcosiit 3BiTHOCTI ®OHRY nebiTOpchHKa 3a00proBa”icTs 34
BHIAHHMH aBaHCAMU BiJCYTHS.

31 epyons 2018 poxy

JleGiTopchka 3a00proBaHicTh 3a
PO3paXyHKaMHU:
3a BUJAHUMU aBaHCAMHU

JlebiTopceka 3a00proBaHicTs 3a
pO3paxyHKaMH:

3 OHO/DKETOM

Iama morouna nebiTopceka

X 20 890
3a00proBaHICTh

[Torouni ¢inaHcoBi iHBECTHIIT 58 226
BCBOI'O: 79 116

KepiBHEITBO BBaXa€, IO CIpaBe[MBa BapTicTh aeOITOPCHKOi 3a00prOBaHOCTI CYTTEBO HE
BifpisHsAeThCA Bin 1 6anancoBoi Baprocti. Peseps Ge3Haniiroi 3a00proBaHOCT] HE CTBOPIOBABCH B
3B’5I3KY 3 BiICyTHicTIO 3a60proBaHocTi nepios npocTpouerts sxoi Ginbe 60 nuis. Ha 31 rpynns
2018 poxy nebitopchka 3a60proBaHicTh He IepesaBalach B 3aCTaBy B SKOCTI 3a0C3ICICHHS.

Cmanom na 31.12. 2018 poxy nomouui pinancosi ineecmuyii He 3a3HANU 3HAYHO20 3POCMAHHI 3

MOMEHMY NepeiCHO20 GUSHAHHA ma OYNu nepeoyineni Ha niOcmasi MemoOuKy, po3pobrenol
Donoom 32iono MCPO 9.



I'powiosi kowmu

'pomopi KomTH Ta iXHi cKBIBATEHTH BKIOUAIOT KOIITH B OaHKax 1 Kaci, a TaKox
KOPOTKOCTPOKOBI [NEIIO3UTH 3 IIepBiCHUM CTPOKOM IIOTalleHHs 10 TPhoX micanis. OOk rpomoBUX

KOIITIB BeJETHCS B PO3Mipl BaIOT T2 B po3pisi 0aHKIB, B SKHX BIAKPUTI paxyHKH.

Jlns minei 3BiTy PO pyX IPOIIOBHX KOIIITiB, FPOIIOBI KOWITH Ta IXHi €KBIBAJICHTA CKIANAFOTHCA 3
I'POMIOBAX KOIITIB Ta IXHiX eKBiBAJICHTIB 3TLIHO 3 BU3HAYEHHAM BHUIIE, 3@ BUHATKOM HCIIOTrameHnx
GaHKiBCHKIX OBEpAPadTIB.

Bio6paxeHHs rPOIIOBYUX KOLITIB aniticaeno Biznosinao 1o MCBO 7 «3BiT mpo pyX IpOMIOBUX
KOIITIiBY.

31 epyouss 2018
DOKY
PaxyHKY B HALIIOHAIBHIH BATIOTL 1120
PaxyHKH B iHO3eMHOI BAJIOTI -
BCbLOI'O: 1120

['poImoBi KOIITH Ta iX eKBIBAJCHTH HE MAIOTh 3a0e31eYCHHS.

30606’°a3aHHA

O6uik i Bu3HAHHS 3060B'13aHs B QOHMI 3MIACHIOETBCA sinnosimao 10 MCBO 37 «3abe3neyeHns,
YMOBHI 30008’ 3aHHS Ta YMOBHI aKTHBI.

30608 s3arusg Ponay KIacudikyroThCsS Ha JOBTOCTPOKOBI (TEPMiH IIOTaIICHHS TOHAN 12 micsniB) i
noTouni (TepMiH moramesHs 1o 12 MiCHIIiB).

JToBrocTpoKOBi 3000B'I3aHHA (kpiM BimKIameHHX TOJATKIB Ha npuOyTOK) BiIOOpaXKAIOTHCA
3aJIeXKHO Bifl BUMIILLY 200 110 BApTOCTI, 110 aMOPTU3YETHCA 260 3a JUCKOHTOBAHOKO BAPTICTIO.

[ToTouHi 3060B’I3aHHSA BPaXOBYIOTBCS i BiIOOPAXKAOTHCS B Bamanci 3a TEpCOHAIBHOIO BapTICTIO,
gKa JOPIBHIOE CIPaBEIMBIH BApTOCTi OTPHMAHHX aKTUBIB 200 MOCIIYT.

®oHI 3HCHIOE epeBEIEHHS YACTHHH JOBrOCTPOKOBOT KPEUTOPCHKOI 3a60proBaHoCTi 10 CKIaLy
KOPOTKOCTPOKOBOI, KONM 3a CTaHOM Ha JaTy BanaHcy 3a yMOBaMH JOTrOBOPY O MOBEPHCHHI
YaCcTHHHE CyMH OOPry 3aIHIIAETHCS MCHIIC 365 mHiB.

®onjl BU3HAE YMOBHI 3000B'I3aHHS, BHXO/STIH 3 1X KpuTepiiB BU3HAHHS, OKIAJAI04HCh Ha OIIHKY
BiporimHOCT X BHUHHKHEHHS 1 CyM IOTAMECHHS, OTPUMAHOI0 Bl €KCIEPTIB.

Ha kineIs 3BiTHOTO Mepiofy MOTOYH] 30608 s3arks POHAY CKIANaloTh:

31 epyonsa 2018 poxy
TloTouHa KpeAUTOpChka 3a00proBaHicTh
3a TOBapH, poOOTH, IOCITYyTH 23904
[loToyHa KpeAUTOPChka 3a00proBaHicTs 25 500
3a OJIEP>)KAaHUMU aBAHCAMM
[ToToYHA KPEeIUTOPChKa 3a00ProBaHicTh
3a po3paxyHKaMH 3 yYaCHUKaMH -

Ix1ni noTouHl 30008’ I3aHHS -

BCBHOI'O: 49 409



AxuionepHuii Kanimani i Ougioenou.

CraryTHUH KamiTaml copMOBaHUH 3BHIARHIMH aKIIisSIMA Ta BiXOOpaXXaeTsCs y CKJIaJli BIACHUX
korTiB. JIoNaTKOB1 BUTPATH, GesnocepeIHbO [IOB'A3aH] 3 BUIYCKOM sBHYaiHAX aKIli} 1 OMITIOHIB HA
aKIiii BU3HAIOTHCS 3 yPaxyBaHHAM ONONATKyBaHHA 4K 3MEHIIEHHS BiacHUX KomTis. JluBinenau
BH3HAIOTHCA K PO3MOILI BIACHUX KOIIIT1B.

Y pasi BEKYILy aKiliii, BU3SHAHUX B JKOCTL BIIACHWX KOIITIB, CILIa4eHa CyMa, BKIIOHAI0H BUTpATH,
6e3MOCepeIHbO OB I3aH] 3 JIAHAM BHKYIIOM, BimoOpakacThCs 32 BUPaXyBaHHAM OTIOJATKYBaHHS K
3MeHITIEHHS BIACHHUX KOIITIB.

BukyIUieHi aKifii KIacupikyroThCs IK BIACH] aKilil, BUKYIUIEH] B aKiiOHEPIB, 1 BimoOpaXKaroThCs AK
AMEHIIEHHS 3arajibHO] BEIMYUHHA BIIACHAX 3acobis. Cyma, BUpy4€Ha B pe3ysbTaTi MOJAIBIIOr0
nponaxy abo MOBTOPHOTO pO3MIIIeHHs BIACHHX BHMXYIJICHHX KT, BASHAETHCS SK 30LIbIICHHS
BACHMX KOIMTiB, a MpHOYTOK abo 30HTOK, IIO BUHMKAIOTH B pE3yJbTaTi JaHOI onepaltii,
BKJIIOUYAIOTRCS JO CKiany (BHKIIOYAIOTBCA 3i cxiagy) HEPO3MOIICHOTO npubytky. Cyma

epeBUIIEHHs CIPABEIIMBOI BapTOCTI OTpMMAHMX KOIUTiB HAak HOMIHATBHOIO BAPTICTIO IO
aKI[ioHepa BiToOpakaeThCsA K eMiciiHuit JOXiJIL.

CraryTHui KamiTal, BKIIIOIae:

B 31 zpyons 2018 poxy |
3apeccTpoBaHUi (maitosuit) KamiTal 130 000
KamiTan y JOOIIHKAX )
JloaaTkoBH# KamiTa (Emiciinuit
JIOXOI) -
Heposnozinesu# mpuOyToK (30UTOK) (3 316)
HecruraueHu# KamiTall (88 993)
BrryueHuit KamiTain 4 -
BCHOT'O: 37 691 B

Tatiopuit xamitan GoHTy cTaHoM Ha 31 rpyIH 2018 poky craHoBuTE 130 000 Tuc.

IPH.., IIO B LLIOMY BiATIOBiia€ JAHMM TEPBUHHUX JOKYMEHTIB T4 JaHiM peecTpiB
AHATITHIHOTO Ta CHHTETHYHOTO OOJIiKY.

[Iporsrom 2018 poxy BinGyBanocs: PO3MIIUEHH 39 007 270 mpocTHX IMEHHHX aKiiii Ha CyMy
36 045 239,37

Y pasi po3MilUeHHs aKuii 32 MiHOK HIDKYE HOMIHAIBHOI BapTOCTI, PI3HHIA MIXK HOMIH&JIBHOIO
BApTICTIO Ta MLIHOIO aKIi#i BiZHOCHTRCSA Ha 30iMBINECHHS 3AIUIIKY DPaxXyHKY «Heposnoineni
IpuGYTKH (30UTKH)Y.

V pasi posMilIeHHs aKuid 32 MiHOK BHINE HOMIHAILHOI BapTOCTi, CyMa HEOIIaIeHOro KaniTary
3MEHINYEThCA Ha CyMy KOINTiB, OTPHMAHHX i ix ommary y pasi HOMiHaNBHOI BapTOCTi aKuiM, a
OTpUMaHHUK eMiciiiEMi moXin BimoOpaXaeThCs, AK 3OLUILIIEHHS KamiTary.

Heorauenuit KamiTax 06IKOBY€ETbCS Ha 6aaHCOBOMY PaxyHKy «46» i cragom Ha 31 rpymasa 2018
poxy cTaHoBUTb 88 993 TuC. IPH.

Poskputts iHdopmarii mpo 3MiHM y CKJIaJl BJIACHOTO xamitany @onny mporarom 2018 poxy
sapeneno POHZOM B 3BiTI PO BIACHHUH kamiTan BiAMOBimHO 10 MIDKHApPOJHOTO CTaHIAPTY
6yxranTepcbkoro o6miky 1 «[lonanus GixagcoBoi 3BITHOCTD», SKHHA pujanuit Pagoro 3
MiXHAPOJHUX CTAHJAPTIB OyXrajTepehKOro o6mixy (PMCBO) Ta 3aCTOCOBYETECH 3 01 ciyns 2009
poky (31 3MiHaMH Ta JIOTIOBHEHHSIMM).



MomaBicTs POHIY OroJIOUIyBaTH { BUTITAYyBATH [IVBIICHM MINANAE ITiJ peryIoBaHHs YAHHOTO
3aKOHOJIABCTBA Y KPAiHH.

JluBineny BiNOOPaXAIOTECH Y dinancoBik 3BITHOCTI K PO3IOMLI HEPO3MOILICHOTO npubyTKy B
Mipy IX OTOJNOMIEHHS.

®oH HApaxOBye JUBLICHIN yIaCHHKAM, { p3Hac iX K 3000B'S3aHHS Ha 3BITHY JaTy JHIIC B TOMY
BHIIAIKY, SKIIO BOHK OyJIH OTOJIOINEH] 0 3BITHOI JIATH BKJIOIHO.

ITodamxu ma 6i0cmpoyeHi nO0amKO6L AKMUeU

TlonaTkoBi axTHBH Ta 3000B’s3aHHA 3 [OTOUHOIO mojaTKy Ha IpuOyToK 32 HOTOYHI i monepeHi
POKY OIIHIOIOTHCA B cyMi, mo nependayacThest M0 BiIIKOTyBaHHS HOJATKOBAMH OpraHaMu abo
mo nepenbayacThCa MO CIUIATH IOJATKOBUM opranam. IIoJaTKOBi CTaBKA T2 [OJIaTKOBE
2aKOHOIABCTBO, IO 3ACTOCOBYIOTBCS I PO3PAXYHKY el CyMH - Ie CTaBKH 1 3aKOHOIABCTEO,
haKTHUHO IPUUHATI HA 3BITHY JaTy.

BuTpaTy 3 HOJATKY Ha TpuOYTOK BiNOOPAKAIOTHEC Y dinancoBii spiTHOCTI POHAY BiAOBLIHO 1O
MCEO 12 «IlomaTku Ha MpHOYTOK». [loToUHMH TOAATOK Ha MPHOYTOK BA3HAIACTHCA BHUXOJAYH 3
OIIOJIATKOBYBAHOIO NPHOYTKY Ha piK, pO3paxoBaHOTO 3TifHO HOPM IOJAaTKOBOTO 3aKOHOJABCTBA
VYkpainu. BpaxoByroud criermbiky misueHOCTI POHTY Ta 3aKoHOJaBYl OOMEXEHHsS IIOJI0
mismepHocTi ®ommy (PoHA € iHCTHTYTOM CIILIGHOIO iHBECTYBaHHS), MPOTATOM 2018 poky
3IiiCHIOBAIMCH OIepaIli, SKi 3riHO TOJATKOBOTO — 32KOHOMABCTBA Vkpainu, He € 00 €KTOM
OTIONATKYBAHHS [MOJATKOM Ha npuOyTox. Tomy, Ha KiHellb 3BITHOI JAaTH 3a00proBaHicTs IO
[I0/{@TKy Ha IpUOYTOK BIICYTHL.

BincTpoueHi MOJATKOBI aKTHBU BHSHAIOTH M BCiX THMUACOBHX PI3HMIB, IO BPaxOBYIOTH IPH
BU3HAYEHHI 00’€KTa ONOJATKyBaHHH, AKIIO icHye KMOBIpHICTB HasgBHOCTI OIOJATKOBYBAaHOI'O
npuOyTKy, 32 PaxyHOK AKOTO MOXYTH 6yTH yTHIi30BaHi 30MTKH. CyTTeBi OLIHKM KEpiBHUUTBA
HEeOGXiIHI /UT BU3HAUEHHS CYMU BIACTPOHUCHHMX I10JIATKOBMX aKTHBIB, Ki MOXYTb 6yTH BHU3HaHI,
BEXO/ISYH 3 HMOBIPHMX CTPOKIB i po3Mipy Ma#OyTHBEOTO OIOJATKOBYBAHOTO IIPHOYTKY 1 cTparerii

[0JIaTKOBOTO IIAHYBAHHA B MGy THHOMY -

3a pospaxyHkamu (DOHIY, BPaxOBYIOUH cnenudiky AiSUTBHOCTL Ta crieruiky ONIOJATKYBAHHS
doHy, CTAHOM Ha 31.12.2018 p. cymMa NOAATKOBOTO aKTHBY (30608’ 13aHH) JOPIBHIOE HYIIO.

dinancoea 36imHicmep.

®douj TpeACTaBIsIE GiHaHCOBY 3BITHICTH Y pigmosigrocti 3 MCBO 1 «ITomanHa ¢iHaHCOBOI
3BITHOCTIM:

- Bajnasc CKIAJAETHCS METOAOM O[Ty aKTHBIB Ta 30608’ 43aHb HA IOTOYHI 1 JIOBFOCTPOKOBI.

- 3sir npo GiHaHCOBI pe3yIBTATH CKIANACTECH METOJIOM TIOALNY BUTDAT 33 QYHKIIOHATLHUM
BH3HAYCHHSM.

- 3piT mpo 3MiHH Yy BJIACHOMY KamiTagi CKIaaeThcsl B PO3TOPHYTIA dopmi 1 IpenCTaBIAE
indopmanio Ipo 3MIHK Y kamitami @oxmy 3a 2018 pik, mo saxigumnoca 31 rpymas 2018
POKY.

- 3BiT mpo pyX TPOLIOBUX KOIITIB CKIANAEThCA Y BIAIOBIAHOCTI MCBO 7 «3Bit npo pyX

IpOIIOBUX KOINTIiB» IpPSIMAM METOZIOM, B SKOMY pO3KpUBAETHCA iHpoOpMALis MPO OCHOBHI
BYIM BAJOBUX IPOLIOBHX HAIXOKEHb Ta BATPAT.

- Ilpumitkn g0 GiHaHCOBOT 3BITHOCTI CKJIANAIOThCA y BIAMOBiMHOCTI 3 000B’ I3KOBAMHU
BAMOraM¥ 0 PO3KPHUTTs iHpopMalii, BUKIACHUX B ycix MCBO/MC®3.Qorx NPEeAcTaBIAe
IOBHUH KOMILTEXT hiHAHCOBOI 3BITHOCTI [OPIYHO.

BuzHaHHA 00X00i6 ma eumpam

Bei cTaTTi JOXOMIB T2 BUTPAT, BU3HAHI ¥ 3BITHMX II€pioZiaX, BKIOYEHO IO 3BiTy NpO MPUOYTKH
Ta 30UTKH .



JIOXONHM BU3HAIOTHCA, AKWIO iCHye BHUCOKa BiporimmicTs Toro, mo QOHI OTpUMae €KOHOMIUHI
BUTOZM 1 CYMY TaKHUX JOXOAIB MOXe OyTH JOCTOBIPHO BH3HAYCHO.

Ioxomu POHLY BH3HAIOTHCS HAa OCHOBI NPUHIMIY HAPAXyBaHHA i BU3HAYAIOTHCA SIK 301IbINECHHS
eKOHOMITHEX BATOJ Ha IPOTs3i 3BiTHOrO mepiogy y opmi Hamxomkenb abo 30LIBIICHHS AKTHBIB
4y 3MEHIIEHHs 30008’ 13aHb, [0 PUBOMTE 40 301NBIICHHS KalliTajly, HE OB S3aHOTO 3 BHECKAMU
yuacHUKiB Kamitany. Jloxin @oHZy  BKIOYAE JIOXONH Bi/l NpoJaxy IIHHMAX IIamepis Ta
KOPIOPaTHBHEX [IPaB, HAPAXOBAHI BiJICOTKH, POSUITI, TOLIO.

Jloxix Bin peamizamii ¢iHaHCOBMX IHBECTHIi}l BH3HAETHCS TOAI, KOMM (HAKTHTIHO 3IIACHIOETECH
TIepexisl BiJ IpONaBIs 10 HOKYII 3HAYHHX PU3HKIB, IIePEBary 1 KOHTPOJIb HaJl aKTUBaMH (IIpaBa
BJIACHOCTI Iepefiani), Ta JOXi/ BimoBifae BCIM KpUTEpisM BH3HAHHS Y BIAIOBINHOCTI 3 MCBO 18
«Joximy.

BifCOTKOBMH  MOXiJ NpH3HAETHCS y TOMY Hepioii, JO SKOTO BiH BIAHOCHTBCS BHXOIAYH 3
NPUHIUITY HapaxXyBaHHs.

Jloxin mo posinTi BU3HAETHCH, 3 MOMEHTY HapaxyBaHHA.
Butpary, 110B’A3aHi 3 OTPUMAHHAM JOXOJLY, IPU3HAIOTECS OJHOYACHO 3 BIJITOBITHUM JTOXOJIOM.
[HIIMMY BUTpaTaMU BBAXKAIOTHCS

- cobiBapTicTh pearizoBaHuX iHBECTHIIM BTpaTH Bijl yIiHKA QiHAHCOBHAX IHBECTHITIH;
- aKIE3HHI 36ip BiA MpoAaXy I[IHHUX Ianepis.

BusHaHHS JOXOIB I BUTpAT 32 3BiTHHI mepion BiroOGpaxeHo B 3BiTi Mpo (GiHAHCOBI PE3yNBTATH !

31 zpyous 2018 poxy

YucTui NoXix BiA peanizarmil -

Inmmi onepaniitai qOXonH -

Burparu Bix peamizariii

(cobiBapTicTh)

[H1i onepartifiHi BUTpaTH 0
AJIMiHICTpaTHBHI BUTPaTU (272)
Brparu Binx yyacti B kamitaii (58)

BrpaTu 3 mogarky Ha npubyTOK -

(dinaHcoBHH pe3yabLTAT (330)

IT00ii, wo eunuxnu nicna 36imnHoi damu.

CraHoM Ha JaTy JAHOTO NiATBEPIXeHHs 3BiTHOCTI, BimmoBigro no MCBO 10 «llomii micis
3BITHOTO IEpiomy», Hicis 3BITHOI HaTH Moii He BIIOYyBaIUCh.

Tnwi npumimiu 00 piuHozo Pinancoeozo 36imy

donp crarom Ha 31.12.2018 poxy HodipHiX OipHEMCTB HE Ma€, TOMY KOHCONiJoBaHa QiHaHCOBa
3BiTHICTH He cKiagaeThes, 3actocyBauHs MCO3 10 «KoncomimoBana ¢inaHCOBa 3BITHICTE» HE
BinOysanock. Ilpotsrom 2018 poxy He mpuiiManoch pillleHb PO YyTBOpeHHsA (umH, abo
IPEICTaBHHUIITB.

3riggo Hakasy mpo oO6mikoBy nonituky (QOHIYy He BCTaHOBJIEHI OKpeMi TIOCIONApChKi 4YH
reorpadiuni cerMeHTH, sKi perymoroTses Hopmamu MC®3 8 «Onepaniitai cermentr». Ha npoTssi
2018 poxy DoHA 3AiHCHIOE JisIBHICTE B OXHOMY reorpadigHomy Ta 6i3HeC CErMEHTI, OTXe,
Tomatox no Ilpmmitox mo piuxoi ¢inascoBoi 3BiTHOCTI «IH(oOpMamis 3a cerMeHTamu» He
TOTYBaBCSL.

Az



[IpoTATOM 3BiTHOTO TEpiOAy Omepaliif 3 iHBeCTUNIAHOT HEPYXOMOCTI, SKi PETYIIOXOTHC HOPMAaMH
MCEO 40 «laBecTuuiiiHa BIacHicTb», POHIOM HE IIPOBOJUIIOCE.

Poskpumms inpopmauii no nog’asanum ocobam

Ha sumory MCBO 24 «Poskpurrs indopmanii npo 38’s3aHi CTOPOHH» CTaHOM Ha 31.12.2018
poky Ge3HafitiHoi a60 MPOCTPOYeHOi 3a60ProBaHoCTi 38 OIlepalisiMH 3 II0B’s3aHEMHU ocobamu He
Mae.

Iuopmauis npo noB's3aHuX 0CiG KOPNOPATHBHOTO HOHAY
Ingopmalist Npo y4acHHUKIB Ta roJ0By HATJIAA0BOT PaJl KOPNOPATHBHOTO inBecTHUifiHOrO Qonay

¢ I'pyna | N3/m [ToBHe HaliMEHYBaHHS Koa 3a €APIIOY | MicuesHaxomKeHHs YacTka B CTAaTYTHOMY |
:- ropuauuHoi ocobu - HOpUIUYHOT 0cobH - IOPUIMYHOT 0CO0H YU Karmirani
y4acCHMKa YU NPI3BHILE, y4yacHuka abo nacnoptHi AaHi ¢hizugHOT KOPIOPaTHBHOIO
imM's, no 6arekoBi dizuuHOl peecTpaLiiHuii Homep oco0H, moxo SKoi ¢doHny,
0co6M - yuaCHMKa, FONIOBH | OONiKOBOT KAPTKU MUIATHUKA | TNOJAETHCA indopmattis Yo**
HarnsA0BOl panu nonatkis Gpizuunoi ocodu -
KOPIOPaTHBHOTO Yy4aCHHKa, FOJIOBH
: inectuuifinoro ¢poHay | HArfsA0BOI paau
: . koprioparueHoro GhoHIy abo
i cepis Ta Homep nacnopra*

P2 3 4 5 i 6
A f ; Yuachuky - dizuani ocobu | : :
- Cronap Baaum 3017219175 [Tacnopr cepii CO .1.0.6%
Muxaiinopuu Ne(025517, Bunanuii
Nuinposceke PY IT'Y
MBC Yxpaiuu B M.Kuesi
31.12.1998 p.
;b “ V4YaCHUKY - IOPUIHYHI
; ocobu
i 3 BiACyTHi % |

TonoBa HarnsnoBoi paau

nacniopt cepil MA Ne
! 672601, Bunannii
] Wocrkuucekum MB - §
@ iH A i 4 9
enocin Aprem BikropoBud 3049804873 YMBC Vpaitm 5 ; 0%
e CcyMcBKilt 06., 5
‘ 19.07.1999 poky i

N § . o~ R e 1 00 .

* Jlna Qisuunnx ociB, sxi yepes cBoi penirifiHi NepekoHaHHs BiIMOBNAIOTLCA Bil MPUHHATTS peecTpauiiHoro Homepa 00MiKOBOT KapTKK NJaTHUKA
NOATKIE T2 NOBIJIOMUAN TPO LIE BiANOBiAKUi OpraH AepkaBHOT MOAATKOBOI CyGH i MAIOTh BIAMITKY Y nacnopri.
** PO3paxyHOK BiACOTKA 3MIHCHIOETsCA BIIHOCHO akLiiii KOPNOpaTHBHOTo GoHy, 1o NepebyBaloTs B 06Iry.

Indopmauis npo nos'sizaHuX.Gi3UYHHEX 0ci0 - yIACHUKIB, SIKi BONOAIOTE 4ACTKOI0, N0 CTAHOBUTL He MEHINE 20 %
CTATYTHOrO KaniTaxy KOpnopaTHBHOTO iHBeCTULIAHOrO doHAy

: [pisuwe, : Peecrpaiiinmii CumBoOa Koxa 3a f [Toeue Micue3HaxomKeHHs YacTka B
: ! im'q, no HOMEp IOPUIOHYHOT €IPIIOY | ualiMeHyBaHHS I0prAnYHOT ocobuy, CTaTyTHOMY
i GarbkoBi ©  06MiKOBOT OCOGH. OO | IOPWIAMYHOT | KOpHOMHHOT 0CO0H, 00 AKOT icHye Kamnitani
¢ dizuyHol | KapTKU AKOT ICHYE ocobu, | WOAO AKOI icHye NOB'A3aHICTb nos's3aHof ocobu,
j ocobu- :  MaTHUKa NoB'A3aHICTE** | WOKO K0T nos'sA3aHicThb %
N | yuacHuka, | MozxaTkis abo icHye :
.3/m ; uneHiB ii | cepis Ta HOMep NOB'A3aHiCTh |
{ a ciMita | macnopra
i iHmmx ¢ disuuHOT 0cOOH
{MOB'A3aHMX = - ydacHHKa
| oci6  KoprioparHBHOro i ‘ 3
i donny* 5
2 3 4 s 6 7 8

" iCromap  macnoprcep.CO |

4.
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025517 una
JIHINpOBChKE
MBC Ykpain

:Bagum

3éMnxau?moxax«m 8 m.Kuesi 31.12.1998p.

HUi
PYITY
V5

* Jins isuunmx oci6, axi uepes cBoi pejtiriitHi nepekoHan
[OAATKIB T2 NOBIAOMUIM NPO LE BiANOBIAHMHA OpraH Aepikas
*% T - toprosui uinHkmu nanepamu, K - Kkomnaxii 3 ynp
36cpiraui akTuBiB IHCTHTYTIB cninbHoro inBecTypaHus, O - oprami
iHwWe rocnonapcbke TOBApUCTBO (AKILLO HacTKa 0COBH 4K TPYNH N0B

IHgopmauis Mpo NOB'A3aHUX IOPHANTHHX ocid,

MEHII

y sikux OepyTh y4acTh yH4acH

Ul BiAMOBAIOTHCA Bil NPUAHATTA

peecTpauiiHoro Homepa 06niKOBOI KapTKK MNaTHHKE
HOT TOJATKOBOI CHYXO6H | MAIOTb BIAMITKY Y nacropTi.
aBninHg aktusamu, [ - LlenTpansuuii JIENO3UTapin,
3aTopu Toprisni, H - ouixtoBaYl MatiHa,
'93aHUX 3 HEO 0CIG Y HboMY He MeHwe 20 %).

Y - neno3uTapHi yCTaHOBH, 3-
A - ayouTOopH (aymuTopebki ipmu), I -

MKH, AKi BOJIONIIOTL 4aCTKOI0, W0 CTAHOBUTE HE
KaniTajgy KoprnopaTiBHoro iugecTuLiiiHOro PoHAY

; [Tosne

e 20 % cTaTyTHOT0

CumBOJI Kon 3a [NosHe HaliMeHYyBaHHA MicuesnaxomkenH ; Yacrka B
N | HaliMeHyBaHHS, KOI IOPHANYHOT €IPIIOY JOPUIMYHOT 0CO0H, 10K K0T 5 IOpMAMYHOT [ CTaTyTH
3n | sa €JIPTIOY ocobu, OpUINYHOT icHye nos's3aHicTs ocobu, o0 AKOT oMy
E yHacHUKa 00 SKOT ocobu, oo iCHy€ r0oB'S3aHICTb | Kanitani,
i KOpNOpaTMBHOIO icHy€ gKoi iCHY€ i %
: iHBeCTHLIIHHOrO HOB'sI3aHiCT TIOB'A3aHICTH :
douny B* |
2 3 4 5 6 i 7
i Bincytni

* T - toprosui LiHHAMU nanepamu, K - KOMnaHii 3

AKTUBIB IHCTUTYTIB CIiJILHOTO iHBE

FOCMOAAPCHKE TOBAPHCTBO (SKILLO YaCTKA 0COGH HH rpYNH noB's3

Indopmauis nipo oci6, sKi BOJIOAIH0
4aCTKOI0, 1110 CTAHOBUTH He MEeHIlIe

cTysanHs, O ~ OpraHizaTopH

Toprieni, H

Tb He Mexme 20 % CTATYTHOr0 Kanitaaly HpUAnIHUX ocif - yyacHu

ynpasJiikHs aKTiBamH, J1 - LleHTpanbHuil Aeno3uTapil, JIY - nenosyrapHi ycTaHosy, 3 - 36epiradi
- ouiHIOBaui MaiiHa, A - ayIWTOpH (aymuropceki dipmu), [ - inwe
aHUX 3 HEo 0ciG y HeoMy He meHme 20 %).

KiB, AKi BOJOAIIOTE
20 % cTaTYTHOr0 Kanitajy KoprnopaTusHoro inBecTuuiHOro hoHLy

. TloBHe HaliMEHYBaHH4, Kon 3a €JPTIOY INTosHe HaltMEeHyBaHHSA Micue3HaxoIKEeHHS i YacTka B
‘ a/n |  konsa€OPIIOY fopuAnYHOi ocobu abo IOpUIKHOT 0c00M ropuan4HoOi 0cobu abo § CTaTyTHOMY
é | IOpUAMYHOI 0COOH - peecTpauiiinui HoMep a6o npiseye, iM'g, niacriopTHi AaHi GizuyHOi Kanitani
{ 1 y4acHMKa 061iKOBOT KapTKU no Garekosi (izudanoi | 0cOGH, WOXO KO icHye 2 y4acHKKa
! {  KOpIOpPAaTUBHOIO [L1aTHEAKA NOAATKiB (a60 |  0COOM, mOA0 KO TOB'S3aHICTh | KOPNOPaTHUBHOrO
E iHBecTHLiHHOro GOHILY cepig T2 HOMEp icHye Mos's3aHicTh douzy, %

‘ nacnopra)* Qisnynoi : §

0coby, oo AKo] icHy€E :
NOB'A3aHICTD
3 4 5 6

BIACYTHI
* Nas disuuuux oci6, axi uepes cBol penirifini NepekoHaHHs BIAMOBNAIOTHCA BiZ MPUAHATTS PeeCTpauifiHOro HOMEpa 06NiKOBOT KapTKy NaTHUKa
MO[IATKiB Ta MOBLAOMUAK NPO L€ BiANOBiAHKE OpraH AeprkaBHOT MoAaTkoBof CiyK0u i MalOTh BIAMITKY Y MacropTi.

Indopmaunisi PO PUANTHHUX 0¢i6, y AKUX KOPOpaTHBHUI (HOHA Gepe y4acTb

Koz 3a €APTIOY CumMBon Kon 3a [ToBHe HaltMEHYBaHHS MicuesﬂaxémerHﬂ Mqa:m;ca B
KOpNOPaTHBHOTO (OHAY IOPUANYHOT | €JPIIoy IOpPUAMYHOT 0c00H, JOPUAMHHOI 0COOU,  :CTATYTHOMY
ocobu, WOA0 | HOPUANYHOT 100 AKOT iCHY€E 010 AKOT iCHYE xaritani
: axoi icHye | ocobH, 1Woao NOB'A3aHICTb [OB'A3aHICTh ¢ JOPUAMYHOT
noB's3amicTe* | AKOT iCHYE © ocobu,
| noB'sA3aHICTH %
2 3 4 5 . 6 7
40803297 : I 31721725 TOB «I'POTTO» 01013,m.Kues, 50%
pyn.[Ipomucnosa,bya4 |
: 40803297 I 34963693 TOB 01054, m.Kues, C50%
| «CneucTpoACcTannapT» Byi.JIMHTpiBCBKE,
| : 6yn.33-35, nit.5,B
40803297 1 7556514 TOB «Yapmormobymy | 03113, mKuis, mp-r | 30%
\ Tlepemoru, 6yn.68/1,
odic 62

* T - toprosui uinHumy nanepamu, K - koMManii 3 ynpasninus akrusamu, JI - LlenTpanshuii aenosurapis, 1Y - neno3uTapHi ycTanoBH, 3 - 36epiraui
AKTMBIB iHCTUTYTIB CNiILHOMO iHBECTYBAHHA, O - oprauizatopu Toprisni, H - ouiHIoBaui MaliHa, A - ayaMTOpH (ayIWTOPCHKI dipmu), | - iHwe
FOCMOAAPCHKE TOBAPUCTBO (AKILO HaCTKA 0coGH UM IPyNH NOB'A3aHKMX 3 HEtO 0Ci0 y HLOMY HE MeHIEe 20 %).

A\KN



IH(bopmaum po noB 'A3aHUX oc|6 rosiosu Ta vmems Hal‘ﬂﬂJIOBOI paau ¥ Kopnopamsuoro lHBecTHllmHOFO q)OHny

pissuiLe, iM's, Peecrpauifinu CVIMBOH : Kon 3a HOBHC HalMEHYBaHHS MICL[CBHEIXO,IDKCHH LIacnca B

. 1o GarbKoBl # HoMED FOPUIMYHOT i €JPTIOY ropua4Hoi 0co6y, Moo S IOpUIMIHOT | CTATYTHOM

‘n ronoBY Ta 06ikoBOT 0co6H, OO0 | KOPHINHHOT sKO1 ICHY€E MOB'A3aHICTh 0co6u, WO SKOI 1§ Y kanitan |

o 4JIeHIB KapTKH AKOT iCHYE ocobu, icHye MoB'A3aHiCTh MOB'sI3aHOT

HarnsA0Bo1 ryaTHUKa OB'A3aHicTh | HONO AKOL | ocobu, %

; pann nozarkis abo * icHy€ i
| KOpTIOPATMBHOT | Cepisi T2 HOMEP NoB'A3aHiCT
0 nacropra 3 i
'juectuuifiHoro | disunol
| ¢ouny Ta ocobu (s
YjieHiB Horo q)i:mtmux ocio, |
(ix) cim'T sKi uepe3 cBoi
i peniriitni
€pEKOHAHHI ;
iAMOBASIOTHC
A BiA : : { :

: NpUAHATTS i

‘ peecTpauiHor ' :

0 HOMEpa ;

06ixoBOT !

KapTKH i

TIaTHAKA |

nonaTkis Ta : i

P OBiZOMUITH ;

L Tpo e

BianoBigHKUA
opraH : :
nepkaBHOT | : ;
NoJaTKoBOT ! ?
cyx6u i !
{ MawTh
i BiaMiTKY Y {
| macriopri) ! 1
2 s e s 6 7 -8
! AKIJOHEPHE i ;
. : ! TOBAPHWCTBO*3AKPUTH : 01021, M. Kuis,
. ®enocin Aprem | ! o L.
. Biwoponns HELIHBEPCE(DIKOBAHI/I Kn?cw” s ™
: ‘ : YAUHOK 3,

.1 (Tonosa o 3049804873 I 40803297 1 BEHUYPHIM : eI 0

; Harasnosoi ; o K ;

ad) KOPHOP.%TI/IBUHI/H/I npumimtesHs Ne 2

P IHBECTULUMHWM ®OHJ | B it A, xim.3 |

| “I'EHE3UC”

E TOBAPWCTBO 3 :

{ @enocin Aprem | OBMEXXEHOIO 01001. m. Kuie, i
BikToposu4 3049804873 1 37615783 BIATNOBIAAJIBHICTIO %Byn Codiiscnka, 6. 100
([vpekrop) : : "AIIBOKATCBKA ®IPMA 6

; " JDKHC" ';

AKLIIOHEPHE

i . TOBAPUCTBO*3AKPUTH . 01021, m. Kuis, |

i Pywmna Cepri#t ; - .k

R 1% . Knoscekui y3BI3,

;| ropion HEJMBEPCUGIKOBAHYM GyamsokS, |

2 1_({CexpeTap" 2703001232 I 40803297 i BEHUYPHUM e : 0

arnsa0Boi ! . i
pani) KOPHOPQTI/IB"HI/IH | MPUMIEHHS Ne 2
[HBECTALIIMHMM ®OHJL | B nit. A, Kim. 3
| “TEHE3UC” ;
Pymra Cepriit %
. TOpirosnu E FPOMAD,CB}(A CIUIKA 03191, m. Kuis,
(Fonosa 2703001232 1 % 40084793 "YKPAIHCBHKI By JlJomoHOCOB2, 0
crtiiH) | EMITEHTH" oya. 58-A
t




i o ! TPUBATHE 51901,

; Pymnz';luCeprm : AKLIIOHEPHE E;I],HinponeTp()Bcwa
tOpitosks | 1 g . TOBAPHCTBO C obn. M. .
Haijzzzao'f i e 'E : s "D,HIHPOBCbKI/lI\/:I‘ ;KaM’ﬂchce. BYJL.

: : KOKCOXIMIUHWHN ~ KoneyciBcbKa,
padt) g 3ABOT" - 6ynl
[ AKIIIOHEPHE
Hocrosa E | TOBAPUCTBO 01021, w. Kis,
‘ ; . | i ? “3AKPUTHU - Knoscbkuii y3Bi3, |
B ;ﬂap‘“f“er”’“aﬁ R J— | HEJIMBEPCH®IKOBAHH . Gyammox5,
Haf“n:,ZZBOT > ! i FIBEH‘-IVPHVIVIU HEeXUNE
: i : KOPITOPATUBHHWU - npumiwexns Ne 2
parel | | [HBECTMLUMHUMA ®OHL e it A.xiv.3
5 ' “TEHE3WC” -

ami poanyi [ososu Ta Unenis Harnsad 50T Dadi (DoHLy NOB'S3aHOCTI HE MaOTh.
p

S —

% T - TOproBul LIHHMMH Nancpami, K - ko yfipaBiHHsA aKTHBANH, I\ LleHTpanbHui nenosutapiit, 1Y - neno3uTapHi yctaHosu. 3 - 30epiradi
AKTMBIB iHCTUTYTIB CriIBHOTO iHBECTYBAHHS ~ oprauizatopu TOpriB i, H\¢ ouintoBaui maiina. A - ayAHTOpH (aymuTopebki (ipmu), [ - iHwe
FOCNOAAPCHKE TOBAPHCTBO (AKLLO HACTK 0COGKW M rPYNH MOB'A3AHNX 3 HER ocio /‘i&omy e menwe 20 %).

4

onosa HarnsmoBoi panu denocin A.B.




LA ASALR AN Ty s_x;.gz;s' l,f\ys./\s.a\;@aﬁz\zq\g
SRaes

5
wtﬁi‘

Sy
Era e
RELINTINE

= SR
TR
St hg

z e

S

g

S

o

A2
0N

S P T

SRAGHDE

&

LA RIALAY \xr\mmji. 1! LAEALN Q.W‘
ENERSERRE RN N AR s
e

e
EA
Lt

s A9,

o i
S SRR R T S SR TR e o

t ,lT A '\‘
4 .ﬁﬁ?‘ﬁ?ﬁj
SRR

AAATIAN AT AIAL
NERRRORSNRERAR!
' D

i
i
Ay

5
i

i ;{;
MR
; it
SN 4 ,3);,&‘

AR

Ao
P Y

i

TR T =
5

SALAIAL \W{\ﬁw i{\g\[ ﬁ{
A e ¥
OO

3 2 )
A F LI

Sl

34,

oSy

%!

N

TN

Satiety

bt
o

5
s
Yot

s

LA T8
el i

e

s
e o

"v&%‘ 6
Hried
.4,}&,\.&,
v
?{,r‘r‘[; N
TR RS
RO
5 Ry
2L

A
{53

4784
w2
4

£

>
i

Sebe:

A i
e e
LN
o 2‘{&""""

SN ¢
A

SR EEe
P

i ’\M{{\’%}A} e‘\é(\i;\‘x y Y\

1‘{'\!’:’\;\/\‘
s Ak gy v AN
BB BBRT

3k &1\1'\."}\5\5\)51“/\.
hATA W
; AN

R AT A AT “}’47\"'}*3'/\)@“}"(\9:’} OGO

vy

A
K AR
s e

5,
SRRy
Zaehr s 2
2o ol el
SRy ARy ST
¥ %
B
o

]
44 1,
SR P

b .}Af
ity

T P
GRTR RS



eyadaveded ‘I

czoZ'ZLLE o SHHILE:
GS N
exapHOWEY ‘O'L

A

ﬁumrn:m& ?suaoksmmm ,ﬁo*o_zama o.E

, “gowng XuHayLewdor
I xsrmm& oyes el m_aopsmmm.sxs._.o 1OH!

yipsbodu WdoH ‘RuiiAe mﬁ%ﬂxﬁu 4
ot oHIIgoLI; ._,oxmaomb tAupol xsiaddoLmiiAe LLOONE Of ao&zox.ssmbsu
?aamam: c_xa_xmom moasoa:._._,uomn:m& |

4 . oznuaoks,mxm b_wb& ofm ﬁWoa: o |
hbmgmmm %QHEH@ adm ‘] W L | =

i

31
@
w.w,
B e
) e
% 5
s % Z - ,. & # e v . M - . .Jalu. »w...»r
16L0 3N “
aidoiniile eL , — . e N [ .
wdid susandoividle Adio2ad N - — .
off gHishoiia odu oaLnowiad

& qmm ozzmSﬂo B —

.mud.,&xxwﬂ:a . "3



ovs roov fxerderad>a) hELAVIEEE
) 290VO]

W

forod™ 0T ’ y
oV oHoYKaOovodir BLE? rpnrdod LIOOHHNE HwdoL

o Awod™ 0T T . Wve
nuredaf MIEVel wOvau&oas<>< WEHHIIILJ

e oo S e O T T

) fxerderada)D) peaAvigeg
( ) 2AOVO]

“forod™ 0T ; ’
oy omancgovodit erepnidad LIDOHHME wwdaL

LW

111111111 aN Axod 0T ) y
naredyf MIEVEL mOMAu&OBS<>< WEHHIIMLJ

%&%g "))
A7 0T ==Y :
e Prkdooiiry ©

amror T BT TTIT NG P

B ond3doLn YRy WIHE

ll\mﬂ\w 4 N mHred> f nIBYVELLE ;.M_
i\n\\‘“\ : g A ..?_W.“.‘. 2

5

A a4 @ . %w % ..W.M.,.a.(..
o I,

e 77

o¥ ouoxgovodII €l

m“:

V@Nw&sﬁ@.rﬂa &wu
_— Y £ N i
47D 0T BESYeT T B AT

llllll ,W \..W.lemz nuredf MIBVEIL 10792d 0! oy Sy WEHHDII] 1

Axerderad) hEs

’ L
.mﬁo&m%mwdﬂlllﬂmai iti.n{k.l.%_ !

o¥ omxgoyodi pipardnid

e g 7t

TP/ 9%E N %&O&Nsv‘\v; o L ff@r
>d0aAVAY WE

Weed> |, MIBVEL LMY

%%%%wﬁ.;wwwwﬁﬁw @%wm&lw%@ —
OV EATTT DL (A wod

ZPLSO0 ©

VIOINVAY vV LVIIOULIID OV mmMvvvId

UHIVDIA VLVVYL VIIOJOLUVAY

et i i T A o e At

7 AT

( Q% 022, R Y PR deroda)) wwmhﬂmwm
( W oLt IOTWON BHOVO] - °
dor oo g e oV Uil 450"
e D e I
edoxnvie ﬁﬁww@mﬂm%wmw%ww@ww
A7 00 EFELIGE L Gea

ZDF ~oN mugedf mivven rorrandosnVhy. wspermd

_aropHavELY LraodoInvie odyy, puredif Aroxeg LRIV BH
Zwg? &%ﬁ&wﬁﬂ 7 %@Q ssssss
——ONEITFEE (1) Ay vewod )

781600 oN V ¥1daD

VIOLUVAV LVIIOULIIOD

MHIVDIA VLVVY - VIIOIOLNVAY



P&woz

%IamW:

OV oxaicacYodir

@%wu@zm@:wm‘m ==
T \mw W»“mw“ N mmmﬁ&?m nieven roxeodornviy Egmkwwnﬂ 25

e o C0or

wao.w

= e QWE& :

V'.:r d ¥
25 ToN mugeds g urevei EVS&E.&? P !\mﬁ&

WIS ?au@o&ﬁﬁ Wk:u nureds 4 hmoxmm IHBIDVIIL BH

T Ty ey

( &v\rmﬁwﬁm&o& I

]c.)i'n!.v.»ir.]

000900 N V mdory

VAOLMVAY LVIOMLITDY

MHIVINA VIV VYL YAIOIOINTAY

bt



BN
A grnyn!

M:%f zo,ﬁy

yan
m« Jdoxyoduruo I
EED&Q TITHY Y00 \A&v Sn

; o OIOMLENRIR oz\v:rizg 1

qo:.ﬁoaﬁi:oac o:mmo&:EomE

) "1 - . &4
f\&vu._uoov.

g




